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KM rPUIH EHEP)KU ®OHS AL

WHAMBUAYANEH OTYET 3A NEYANIBATA U/IN 3ATYBATA U AIPYTUA BCEOBXBATEH A0OXO/, kbm 30 toHn 2023 roauHa

06.2023 r. 06.2022 .

Mpunoxxenue BGN'000 BGN'000

Mpoabnkasawm geitHocTU

Mpuxoam oT OroBOPU C KIMEHTH

Bb3HarpaxkaeHua 3a npasa

1 1
0610 NPUXOAM OT NPOAb/KABALLM AEeiHOCTU —_— m _

Pa3xoau N0 MKOHOMMYECKN eNemMeHTH m (146)
- (1)

Pa3xoam 3a U3NoN3BaHU CYpOBUHWU, MaTePUanm U KOHCYMaTUBU 1.2.1.
Pasxoam 3a BbHLWHKM yCayrn 1.2.2. (107) (28)
Pa3xoau 3a amopTusaummn 1.2.3. (1) (1)
Pa3xoau 3a nepcoHana 1.2.4. (47) (101)
[Opyru pasxoan 1.2.5.

(57) (15)

0610 pa3xoam OT NPoAbAKABALLM AeMHOCTM 6e3 pa3xoam 3a AaHbUMU

(146)

duHaHcosu npuxoau/(pasxoam), HeTHO 1.2.6.

MNeuyan6a/3ary6a oT onepaTMBHaTa AeiHoCT

Meuan6a n 3ary6u oT onepaLymm, KOMTO Ce OTYUTAT HETHO

Neuan6a/3ary6a oT npoagb/MKaBaLLM AeWHOCTM NPean PasXxoAM 3a AaHbLUU

Pa3xopa 3a AaHbLM OT NPOABLAKABALLM AEHHOCTM

MNeuyan6a/3ary6a 3a nepuoga OT NPOABAXKABALM AEUHOCTM

MNeuyan6a/3ary6a 3a nepuopa

06w BceobxBaTeH A0X0A 3a nepuoaa

Aoxop Ha akuua

B T.4. OT NPOAb/KABALLM AeHHOCTH

IIpunoxeHusiTa OT cTpaHuua 8 10 cTpaHuua 48 ca HepasjejHa YacT OT GUHAHCOBHS OTYeT.
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KM rPUIH EHEP)KU ®OHS, AL,

WHAUBUAYANEH OTHET 3A ®UHAHCOBOTO CbCTOAHMUE Kbm 30 toHun 2023 r.

TIpuokenune 03.2023 03.2022
AKTHUB BGN'000 BGN'000
Herexymu akTusu
Nmotu, cvop’ 3 1 obopyay 2.1 21 22
22. 7181 7181
ViHBECTMUMM B AbLIEPHM M aCOUMMPaHI NPeanpUATUA
AKTVBM N0 OTCPOYEHM AaHbLM 23. 56 56

0610 HETEKYLLY AaKTMBU

TeKywm akTMBU

~
N
u
©

7258

TeKyLM TbProBCKM 1 ApYrv B3eMaHuA 24. 9402 11341
TeKyLM AaHbYHW aKTUBK 2.5. 8 7
Tekywwm pUHAHCOBM aKTUBMU 2.7. 33424 31346
MapnuHn cpeacTtsa 2.6. 515 689

0610 TEKYLLM AaKTUBMN

COBCTBEH KAMUTA/ v NACUBU

BT BT

CobcTBeH Kanutan 28.

OcHoBeH Kanutan 2.8.1. 35836 35836
PernctpupaH Kanutan 35836 35836
MpemueH peseps 9000 9000
®uHaHCcoB pe3ynTar 2.8.2. 1786 1594
Hepasnpegenenun nevanbu/Henokputv 3arybm 1595 820
Mevanba/3aryba 3a rognHata 191 774

Hetekywu nacveu

HeTeKyLm TbProBCKM U ApYru 3ab/IKeHNA 2.9. 12

TeKywm nacusmn

TeKyLY TbProBCKU U APYTU 3ab/IKEHUA 2.10. 425 682
TeKyLY 33 b/IKEHUA KbM NepcoHana 2.11. 8 12
[Jpyrv Tekywm GUHAHCOBM Nacvem 2.12. 3552 3518

I BT T

060 cobcTBEH KanuTan u NacMBu - 50 607 m

Mpwu. Ta OT CT 8 10 ety

Digitally signed by EMIL
EMIL LAZAROV (azarov petkov

Date: 2023.07.26 14:58:40
PETKOV Date: 2
Hosu Enepruiinu U3rounnun AJl, upes Emua Ilerkos
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KM rPUIMH EHEP}KM ®OHS, AL

WHAMBUAYANEH OTYET 3A MAPUYHUTE NOTOLUMU, MPAK METO/, kbm 30 toun 2023 roamuHa

06.2023 . 06.2022 r.

BGN'000 BGN'000
MapuyHK noToum oT onepaTuBHa AeiftHOCT
MocTbnaeHna oT KANeHTn 1 2
MnawaHma Ha AOCTaBYMLM HA CTOKM U YCYTH (128) (59)
MnawaHma Ha nepcoHana 1 3a CoLuManHO OCUrypaBaHe (46) (43)
MnaTeHu (Bb3CTAHOBEHU) AaHbBLM 10 4
[pyrv napuyHM NoToum OT OCHOBHA AeNHOCT (10) (22)

HeTHM NnapuyHu NOTOUM OT onepaTMBHa AENHOCT (173) (118)

MapuyHKU NOTUM OT MHBECTULUOHHA feAHOCT

MocTbnNeHMA OT NPoAaK6Ga Ha KanuTaNoBK 1 AbATOBU MHCTPYMEHTU Ha APYTM NPeSpUATUSA 2774
MnaLiaHma 3a NOKYMKa Ha KanuTanoBu v AbArOBU MHCTPYMEHTU Ha ApYrv NPeAnpUATUA (715)
MpegocTaBeHm 3aemu (1876) (10)
MonyyeHn Anxen 97 10

HeTHu napuyHu cpepacTBa, U3NON3BaHU B UHBECTULMOHHATA AeﬁHOCT m

MapuuHu notoum ot puHaHCOBa AeHOCT

MnaTeHn nuxsu (280)

[pyrv napuyH1 NoToum oT GUHaHCOBA AENHOCT (1)

(174)

HetHu napu4HU noTouun oT ¢VIHaHCOBa AeﬁHOCI’

Hetno yBeimyeHue (Hamaneﬂne) HA NApUYHUTE CPEACTBA U NAPUYHUTE €KBHUBAJICHTH
npeau e('l)eKT'I)T OT IPOMEHHUTE B O0OMeHHUTe KypcoBe

HetHo yBeJqinuenue (HaM‘aneﬂue) HAa MAapUYHHUTE CPEACTBA U MAPUYHUTE €KBUBAJICHTH

l'[apnqml CpeaACTBAa U MAPUYHU €eKBHBAJICEHTH Ha 1 sAHyapu
l'laputnm CpeaAcTBa U NAPUYHHU €KBHBAJIEHTH HaA 30 oHH ‘ ‘

l'[pmlomemmTa OT CTPaHHULA 810 cCTpaHuIa 48 ca Hepa3aejHa 4acT oT q)l/lHaHCOBﬁﬂ oTYeT.

IpencraBasisann:
Digitally signed by EMIL
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Hara: 12 woom 2023 1.



KM rPUAH EHEPZIXKN GOHA, AL,

WHAMBUAYANEH OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTA kbm 30 toHu 2023 r.

OcHoBeH Mpemuex HatpynaHu 06uwo
peseps neyan6u/ cobcTBeH
KanuTtan
3arybm Kanutan
BGN'000 BGN'000 BGN'000 BGN'000

OcraTbK Kbm 31.12.2021 7. 133368 @ 0§ s 13945
MpomeHn B cobcTBeHNA KanuTtan 3a 2022 r. m 9 000 _ 31 500

YBennyeHue Ha Kanutana 22 500 9 000 - 31500
Meuan6a/(3ary6a) 3a nepuoaa 774 774

OcraTbK Kbm 31.12.2022 1. | 35836 | 9 000 1594 46 430
Mpomenmscobersenmavanwranzazo2sr. 0 N §

MNeuyan6a/(3ary6a) 3a nepnopa
n6a/(sary6a) puoa, _ _ 191 191
Opyrv ysennuenna/(Hamanenms)

. - 1 1
OcraTbK KbM 30.06.2023 1. e 9 000 1736 | 46622 |

Hpu.ﬂomeﬂnﬂTa OT CTPAaHUIIA 8 J0 CTpaHUIIA 48 ca Hepa3aeJaHa 4acT oT (l)I/IHaHCOBl/lﬂ OT4eT.

TlpencraBasiBany: gitally signed b
’ EMIL LAZAROV Dt ™
PETKOV Date: 2023.07.26

14:59:25 +03'00'
Hosu Enepruiinu Ustounuuun AJl, upe3 Emua Ierkon

HRISTO RUMENQV  Digitally signed by HRISTO

RUMENOV SIMEONOV

Xpucro Cumeonos S|MEONOV Date: 2023.07.26 14:39:06 +03'00"
Digitally signed by
. SI LVI A SILVIA IVAYLOVA
CoeraBuren: IVAYLOVA YORDANOVA

Date: 2023.07.26

YORDANOVA  15:1530 +0300

Ipaiim Busnec Koncyrrunr AJl, upes Cunsus Mopaanosa

Jara: 12 romm 2023 r.



KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyet Kbm 30.06.2023 r.

CbAbPXAHUE

MOACHUTENHM NPUNOKEHMA KbM rOAULWHUA UHAMBUAYANEH GUHAHCOB OTHET ..vvvvvereeeeeesienrirneeeean 9

O LTI I T Yo o1V - [ - SRR 9
CTPYKTYPA HA OCHOBHUA KA T A T e e iiasseisnsssnisnsssesnnsssssnsssessnssssssnssssssnssssssnssssssnssnsins 9

Il. basa 3a u3roTBAHe Ha roguWHUA GUHAHCOB OTYET U MPUIOXKEHU CbLLECTBEHM CYETOBOAHM

11 4T P PRSP PRPPR PP 10
U3ABJTEHUE 3A ChOTBET CTBUE . ivissiaesassssessssusnssssssssssssessssssessssssessnssssssssssssssssssssnsssns 10
TMPUJIOMEHU CBLLUECTBEHU CHETOBOAHU MOJTATUKRY v viiesieeisnsssassnsssensnsssnssssssessssssnssnsnnes 11
LYo T B T IV T o = | -2 11

OCHOBHU NMOKA3ATEIN HA CTONMAHCKATA CPELIA ...t 11
MWHUMANHA CPABHUTESTHA MHDOPMALMA ©ovvevreeirrieiieeessteeasseeessaeesstesesssessnsessssseesssessssesssssnsssessssesssees 12
OnoBecTABaHWUA Ha 06e3uUeHKa B 0TYETUTE, NYBAMKYBAHUN NPE3 2022 T ovvvveeeiiieee e viveee s sinee e s ssiveee e 12
Bas3u 3a oueHABaHEe, U3M0JI3BAHU NPU U3TOTBAHETO HA GUHAHCOBUTE OTUETM ...covvvrireeeeeeeiesnnrneneeeenns 12
KPUTUUHN CUETOBOLHM MPELLEHKM ... vveieeeiiiiee e e ittt e e s sttaeeessstaeaesssbaeaeessbae e e s ssbaeeeassbaeeesasbaeaessntaeaesanbaeeeennens 13
OnoBeCTABAHMA 33 KOMIMTEKTA QUHAHCOBM OTUETM c.vvvvreireeiireesieeestreesseeessnessstesesssessssessnsssesnsessssseessns 13
JONYCTUMO aNTEPHATUBHO TPETUPAHE .. vveevreeisretesireesteeessaeessteeesssesasesassaesssesssssessssessssseesnsessssseessees 13
PUHAHCOB 0630 OT PHKOBOLCTBOTO ..vvveeiiurrreesisrreessistreessisresesssssessisssesesinssseessnssssesinssseessnseesssnseesssns 14
TIPUSHABAHE HA TIPUIXOL e e v veaeesisaeassaaasasaa e aeassan e sas e s as e e s s s s e an e s s as e e s s a s an e n s asan s annnannnnn 14
MPUXOAN OT LOTOBOPU € KIIMEHTM c.uviieeiiiiiieeesitaeeessitteeessstaeeesssbeeaessstaeassssbeeaeassbaeeesssbaeaesasbaeasssnbaeeesnnsns 14
TAKCU 38 OBCITTYIKBAHE ... .uueeeeiitieeeeiitteeeesitteeeesittreeesaateeeesaaseeeeaaasbeeesaasteeeeassbeeeeassbaeeeansbeeesansbeeeeasteeesanrns 15
PABKXOLM .ottt ees et et e et e ettt ettt ettt n et et et ettt ettt et en et 16
OBLLM M aAMUHUCTPATUBHM PABXOLM uvvveeeirreeeeitreeesiireessiitseessstsseesstssssssnsssesssnssssessnsssesssnsssesssnssessans 16
Pa3xoam 3a NOCTUTaHE U U3MBIHEHUE HA JOTOBOP C KIMEHT ...vvveirieeieieecreeeitreesteeesteeessnessrneesaneesnnnas 16
N (oY1 T W LS T TN L= x [ N 16
DUHAHCOBU MPUXOAM M PABKOLM .eeeeeeiurreeeeiirreeesitreeessiteeeesstasesssstesessstsssessatsssesssteseessnsseessnsssessnssssesans 16
TTEYAJIEN UJTU SBATYBU 3A TIEPUOLA .o vvieeeseaessssassassssnsassnssssnsssssnssssssnssssnsssssssnsnssnssssnssnss 17
B3EMAHMA MO PUHAHCOB JIUBUMHT ..eeeeiiieiitieesiteesiteeeteeesibe e sbeeestee e sabe e e sbbeesabeesbe e e sabeeeabeeesbbeesnbeeesnbeennneas 19
MUHUMASTHU TUSUHTOBU MOCTBIIIEHMS ....vvieee e iiiieeeeciteeeesstteeaessataeeeasstaeeessstaeasasstaeaesssbaeaeasstaeaessntaeeeennens 20
Hayano Ha IM3MHTOBUA AOFOBOP M HAYA/I0 HA CPOKA HA IM3UHTOBUA JOTOBOP ...veeveereerirrrreeareeeseeens 20
MbPBOHAYANIHA M MOCTELABALLA OLLEHK e veeerrresseressreessteeasseeesseeesseressseessessnseeesssesessesessenssnsesessessnsees 20
DUHAHCOBU UHCIMPYMEHIMU e saassassassannasssaansannsesssanssensesssssnssnnmessssnssensessssssssnnmmssssnsnnns 20
MbPBOHAYANIHO MPUSHABAHE U OLLEHABAHE ....vveeeveeesieeeseteeeeeeesseeesteeessseesnsesanseeesnseeassesessenesnsesesnsessnees 20
MocnenBalla OLEHKA HA QUHAHCOBU GKTUBM ....ccuveeireeeiureeeiteeestreesteeesareesssessstseesstessssesessnesssesessnessnes 21
DUHAHCOBU GKMUBU, OMYUMAHU MO AMOPMUIUPAHA CMOUHOCM ..couviiieiiieiiiesieesieesiessiae e aeeesee e 21
duHaHcosu akmuesu, om4yumaHu rno crnpasedsiuea cmoliHocm npes Opye sceobxeameH 00xa0 ....... 21
OBE3LLEHKA HA DUMHAHCOBU GKTUBM ... uvveeeeiiiieeeeiitreeeestreeesstaeessssteseessstesessstessessatssssssnsssesssnsessessnsesneeans 22
OTNUCBAHE HA DUHAHCOBM QKTUBM ...eeeiviieiiiieiiiieasteeesiteeesiteesibessbeeessbessbeeasbaeesnbeeessbeessbeesnbseesnbeeensseenens 23

CTtp.



KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyet Kbm 30.06.2023 r.

MNocneaBalLa OLEHKA HA PUHAHCOBU MACKBM ..eeeeeieiuiireeeeeeeesasunteeeeesesssaastssasesesessssnsssssseesssesnsssssssesens 23
OTMUCBAHE HA DUHAHCOBM MACKBM ...c.vviririitienteeteesteesteessseasseesbeesbeesbeesaeesssessbe e bt ebeeabeeabeeaseeanneenneenree e 24
JTuxeu, OUBUOCHMU, 3ALYOU U FEUATIOU ........uveeeeeieieieitei et et et ettt e st e b et e be e beesbeesteesbeessbeebeenbee e 24
KomneHcnpaHe Ha GUHAHCOB aKTUB M QUHAHCOB MACKIB .vvveeeierieeesiiiiieessiineesssstneesssstanesssssanesssssnnessssnns 24
TTAPU Y MAPUUHM EKBUBANIEHTM . ..eeeveeutietiesieesieesiteasbeebeesbeesbessseeasseebe e sbeesheesaeeaab e e bt e beenbeeabeeanneenneenree e 25
COENKU B YYHKOECTPAHHA BAJTYTA L.ttt ettt sttt ettt n e nne e 25
NMEHCUOHHWN W AOPYTWN 3AAB/TKEHNA KbM MEPCOHAJIA NO COUMANHOTO WU TPYAOBO
SAKOHOATEJTCTBO ...tttttttututututnrunetnreneeessnnnsrssssassssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssnssnsssssnnnnnnns 25
JAHBLM BBPXY JOXOLA M ILC ...t ee e ee e ee s sse e st s e s s een e een e en e 27
JdaHbK Bbpxy Ao6aBeHaTa CTOMHOCT ([LC) ... uuiiiiiiiie it e eciiee st e e e st e e s e e s e abe e e s e tbe e e e e nrae e e e nees 27
TTIPOBUIBUM ...ttt bbbkt h bt ab e e bt e s bt e s he e s he e e a bt et e et e e b e e et e e ebneenbeenbe e e 27
BATTUTATL .ottt h bt h ek et e bt e bt e eh et eh e e R b e ekt e nhe oS he e eh b e e R bt e a bt e be e ke e et e e es b e enbeenbee e 28
OnpeaenaHe Ha CMIPABEAJIMBA CTOMHOCT ...uvuvieiiireeeeitreeesstreeesstseeesstsesessntseeessntseeessnsssesssnsssesssnsseessans 28
KPUTUYHU CHETOBOLAHW MPEUEHKU U NPUBJTUSUTESTHU OLIEHKM v aeisiseesisaeisananinenns 29
TTPUBHABAHE HA MPUXOOMTC et iuiiiee e itteee e e sttateessataeeesssbeeeesssba e e e e ssbe e e e e et be e e e e asba e e e e asbae e e e anbaeeeaanbaeaesantaeeeenntes 29
MeTon, Ha amopTMU3aLLMA U NOE3EH KUBOT Ha ABATOTPANHUTE AKTUBM...couveiiiirieieeiie e 30
TecToBe 33 06€3LUEHKA HA QUHAHCOBM AKTUBM . .ueeciurrreeiiiiieeesitrteeesasreeesasreesssssesesassesessnssesesssssesessnnnes 30
TecToBe 33 06€3LEHKA HA HEDUHAHCOBM QKTUBM .uvvvrieiiiriieiiiieeesisiesessstesessssessssnssessssnssenessssssesssnnnns 30
MPUBAN3NTENHA OLEHKA 33 OTCPOUEHM AAHDBLM .ccciiiiieeeiiiiiee e sttt e e s sttt e e s sitae e s s ssbae e e s ssbae e e e sntaea e s sntaeeeennens 31
YCNIOBHM GKTUBM M TMTACKBM ...ttt eiteestee bt e st ettt este e bt e sbe e sheesheesa b e en bt e bt e be e st et eb s e e mbeenbeenbeesbeesaneanneanns 31
TPELLIKUN U TIPOMEHU B CHETOBOAHATA TTOJTUTUIKA ¢ e eee s vtia s aais s aassessaasanssannsnssnnnsnssnnnsnssnns 31
CBBP3AHU JINMLA U CLAETTKU MEMSLY TAX o aeiaesatiaesaaaaessanssessanssnssanssnssanssnssensssssrnsssssrnssnssnns 32
[ll. JonbAHUTENHA MHPOPMALIMA KbM CTaTUUTE Ha FNOAULIHMA NHAMBUAYANEH GUHAHCOB OTYeT. 32
1. UHdusudyaneH Omuem 3a neyanbama uau 3a2ybama u Opy2us 8CE0OXBAMEH O0X00 «.vvvrrssserrenssiises 32
1.1.1. HETHWN NPUXOAM OT MPOLAMKOM ...eeiiiiiiiiiie ittt sttt ettt sttt st st e et e e st e e e sbe e e sbae e snbe e e saneesnneas 32
10,2, JLDYTU MIPUIXOM ettt e seteeeteeesteeese et e skt esst e e et e e sh bt e ek e ek bt e 4 ab e e e sh ke e e ab e e et e e e aabe e e be e e ebbe e enbe e e nnneennneas 32
1.2.1. PA3XOAM 32 MATEPMAIIM ...veriieeiieasiteeesiteessteesteeessbeeasseeasbseesabeeeshbeessbeeabeeesabeeeabeeesbbeesnbeeennbeesnneas 32
1.2.2. PA3XOAM 38 BBHLUHM YCIMYTU....uveeeeeiiiieeeeitieeaessteeeesatteeaessateeassssteeaesastaeaessstaeeesanteseesssteeessssseeeesanens 33
1.2.3. PA3XOAM 338 GMOPTUBALMM ...cc.uveeeeeiuiieeeeiiteeeessteeeesstteeaessstesaesssteeaesasteeeeaasteeaeaasteseeaasteeessasseeaesassns 33
1.2.4. Pa3xoam 3a 3ana1aTh U OCUTYPOBKM HA MEPCOHAMA .eevviveieiiiiiiieiiieieieieieie et aeaeie e ne e ae e e e aeaea e e 33
1.2.5. JLDYTU PA3BXOMM .eeviiintiieiiieesteeestee e st et stbeesste e st e e ssbe e e bee e bbe e e abe e e sb b e e sab e e e b b e e eR b e e e ke e e nbbe e nnbe e e nnneenane s 33
1.2.6. DUHAHCOBU NPUXOAN/ (PASXOLM), HETHO ...oveierieeeereeeeteeeeteeeseteeestteeeteeeeteeesabeeeeaeeeetteesebeeesareeenreas 33
DUHAHCOBY PABXOMM ..vveeeeiiiieeeeeiteeeeeitteeeeesteeeessteeeeesteeeassabaeaaessbaseesstsseeesateeeesstaeeessteseesstaneassnraeeanins 33
DUHAHCOBU MPUXOMM...veeeeeirieeeectteeeeeetteeeesstaeeesstaeeeessteeeasssbaseaesabaseeesstsaeessateasesstaseesssbaeesstaneasssaeeanins 33
1.2.7. Neyan6bu 1 3arybum oT onepaLvin, KOUTO CE OTUUTAT HETHO ...c.vvveeeiireeesiiireeeesiteeeeasnineeessneneeeennens 33
1.2.8. PA3XOM, 38 [AHDLM cccceeeieeeeeee ettt 34
1.2.9. JOXO/, HA GKLLMA ..cuvveeeeiitieeeeeetteeeeestteeeessateeaesssbeeeesastaeaeaastesaesastaeaesasbaeaeeasteeaeaasteeaeaasteeaesasseeeeaasens 34

7 | Crp.



KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyet Kbm 30.06.2023 r.

2. MIHOuBuUOyasneH Omyem 30 (QUHAHCOBOMO COCIMOAHUEC . .. s s s e s sasssssssennsssssssemnnssssssseennssssssseenns 34
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MoACHUTENHU NPUNOKEHUA KbM rOAULLIHUA UHAMBUAYaNEH PUHAHCOB OTYeT
. O6wa nHpopmauuma
HaunmeHoBaHue Ha apyKecTBoTO: ,KM puiiH EHepaxkm ®oHa” AL, EMK 175433155

CobBert Ha [lupekrtopute:
- Xpwucto PymeHos CumeoHOB;
- Hoswu EHernitHu U3tounnum AL, upes Emun MNeTkos

Mpeacepaten: Xpucto PymeHos CumeoHOB

Mpepacrasurencreo: ,Hosu EHeprnuHm N3TouHnum Ag, ypes Emun Metkos u ot U3nbaHUTENHUAT yneH Ha CL Xpucto
PymeHoB CmeOHOB, Camo 3ae4Ho.

Cucrasuten: ,Mpaiim BusHec KoHcynTUHE Al Upes 3aKoHHMA NpescTasuTen Cuneua Ueaiinosa MopaaHosa;
[AbpKaBa Ha perucTpauma Ha gpyectBoTto: Penybanka buarapums;

Cepanuuie n agpec Ha peructpaums: MNpag Codus, yn.MosmtaHo Ne9, Bx.b, eT.3, opuc 9

O6cnyxBawm 6aHKK: Tekcum baHk ALl

FroauwHNA GpUHAHCOB OTYET e MHAUBUAYaNeH pUHaHCOB oTyeT Ha [lpyKecTBoTo.

MpeameTt Ha geiHOCT: MpeaMETLT Ha AEMUHOCT Ha [lpyyKecTBOTO € CBbP3aH C:

= [puaobusaHe, ynpaBneHue, oLeHKa 1 NpoaaxKba Ha y4yacTus B ObArapCKu U YyKAECTPAHHM OPYHKEeCTBa
B cdepaTa Ha Bb30HHOBAEMMUTE M3TOYHULM HA EHEPIUS;

" VYnpaBneHuMe Ha MPOeKTM W u3paboTBaHe Ha MNpoOrpamu, CBbP3aHM C YCBOABAHE Ha [PaHTOBM
bUHaHCMPaHNA, HaCOYEHM KbM NMPON3BOACTBO HA EHEPruA OT Bb306HOBAEMU U3TOUHMLY;

= YyacTue B Nasapwu 3a TbProBUs Ha CYPOBUHU U ENEKTPOEHEPrUA OT Bb30OHOBAEMU U3TOUHULY;

=  [puaobueaHe, ynpaBaeHne 1 npogaxba Ha obavrauum, puUHaHCMpaHe Ha APYrU Abp)KaBWU, B KOUTO
[pyKecTBOTO y4acTBa;

" M3pbpluBaHe Ha BCAKA ApYyra AeMHOCT, 3a KOATO HAMa 3abpaHa, yCTaHOBEHa CbC 3aKOH.

[pyKecTBoTo e Ny6ANYHO APYKECTBO MO cMMUCbAa Ha 3MTLK.
[py»KecTBOTO He e perncTpnpaHo Kato GMHaAHCOBA MHCTUTYLMA.

[arta Ha dpuHaHcos otyet: 30.06.2023 .

TeKyw, nepuoa;: rogmHaTa 3anoysaiwia Ha 01.01.2023 r. n 3asbpusawia Ha 30.06.2023 r.
MpepxopeH nepuoa;: rognHaTta 3anoysawa Ha 01.01.2022 r. 1 3asbpuBawa Ha 31.12.2021 r.
[Jata Ha ogo6bpeHune Ha duHaHcoBUA oTyeT: 12.07.2023 r.

OpraH og06pun puHaHcoBmA oTyeT: CbBeT Ha JupeKTopuTe.

CTPYKTYPA HA OCHOBHUA KANUTAN
AKUMOHepHa CTpyKTypa Kbm 30.06.2023 r.:

AKUMOHepW No rpynu Bpoy %o

4 P Py aKumm KanuTana
MecTHu dumsnyeckn nmua 670 0,00%
MecTHU topuanyeckn anua 23 507 105 65,60%
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KoneKkTUBHM MHBECTULMOHHUN CXEMU 5567 303 15,54%
MNeHcrMoHHooCUryputTenHn ¢oHaose 6760 790 18,86%
O6wo 35 835 868 100,00%

PerynaTopHa pamka

Ot 2008 r. c PeweHne Ne 789-M[ Ha Komucus 3a ¢puHaHcoB Hagzop ,,KM MpuitH EHepaxu ®oHa” ALl e BNMcaHO B
perncrbpa Ha nyb6anuHuTe apy:kecrtea. C PeweHne Ha bbarapcka ®oHgoBa bopca—Codua ALl emmncusaTa akummn Ha
OpyxectBoTo (ISIN Kog: BG1100032082) e gonycHaTa 40 TbProBuUs Ha peryaMpaHua nasap Ha LeHHW KHUMKa npes
2008 .

CumTaHo ot 14.03.2016 r., emucuaTa akumm Ha ,KM TpuitH EHepaxkm doHg” AL (ISIN kog: BG1100032082) e
[onycHaTa Ao Tbprosus Ha Masap |, CermeHT ,,akuumn” Ha MTF SOFIA.

[enHocTTa Ha [lpy»KecTBOTO ce KoHTpoaupa oT Komucua 3a puHaHcoB Haa3op n bbarapcka PoHpgosa bopca A/

CneundnyHO 3aKOHOLATE/ICTBO, KOETO € NPUIOKMMO KbM AeWHOCTTa Ha [pyKecTBoTOo e 3akoHa 3a nyb6anyHo
npeasiaraHe Ha LEeHHW KHUMXKa U NMOAHOPMaTUBHMTE My aKTOBE U Hapeabute nsgaaeHu ot KomucusaTa 3a pUHaHCOB
HaJ30p ypexaalm AeiMHoCTTa Ha NyBAnYHUTE ApyXKecTsa.

Il. Ba3a 3a U3roTBsiHE Ha roAULWHUA GUHAHCOB OTHET U NPUNIOKEHU CbLLECTBEHU CHETOBOAHU NOAUTUKU

NHamsnayanHmAat ®PunHaHCcOBMA OTYET € WU3roTBEH CbINACHO W3MCKBAHMATA Ha 6'b/'||'apCKOTO c4eToBOAHO
3adKOHO4aTeNICTBO B HAUMOHA/IHATA BaayTa Ha Peny6/w|r<a 5'bl1rapMF|—6'bllrapCKM nes.

Ot 1 saHyapu 1999 r. 6barapckuAT fieB e ¢ pUKCHpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.
TOYHOCTTA Ha CymUTe NPeACTaBEHU B MHANBUAYANHUA QUHAHCOB OTYET € Xnaagm 6barapcku nesa.

HacToAawmAT nHamsuayaneH GpUHAHCOB OTYET e M3TOTBEH B CbOTBETCTBME C MU3UCKBAHMATA Ha MexayHapoaHuTe
CTaHAapTH 33 duHaHcoBO oTynTaHe (MC®PO), npuetn ot KomucusaTa Ha EBponeiickusa cbio3. PUHAHCOBUAT OTYET e
M3roTBEH U B CbOTBETCTBME C U3UCKBAHUATA Ha MeXAyHapoAHUTE CTaHAApTN 32 GUHAHCOBO OTYMTaHe, Ny6ANKYBaHM
oT MexyHapoAHUsA CbBET NO CYETOBOLHM CTaHAAPTU. Bcuuku MexayHapoLHW cTaHAapTM 3a GUHAHCOBO OTYMUTaHe
ca nyb6auKkyBaHu oT MexAyHapoaHWUsa CbBET NO CHETOBOAHM CTAaHAAPTK, B CM/1A 32 NepMosa Ha U3rOTBAHE Ha Te3n U
¢duHaHcoBM OTYETH, Ca NpueTH oT EBponeiickusA Cbio3 Ypes npoueaypa 3a ofobpeHune, ycTaHoBeHa oT KomucuATa Ha
EBponenckua cbios.

NHAMBUAYANHUAT GUHAHCOB OTYET e U3roTBEH Ha NpMHLMNA—NpeAnooXKeHne 3a AeCTBaLo NpeanpuaTue, KoeTo
npegnonara, ye [py*KecTBoTo e NPoAbAXKM LeMHOCTTa c1 B 0603pMmo bbaeLLe.

M3rotBAHETO Ha MHAMBUAYANHMUA d)MHaHCOB otyeT B cboTtBeTcTBME ¢ MCPO, n3smnckea yn0Tpe6aTa Ha c4eToBOAHU
FIpM6/1M3MTE/1HM oueHKM. Korato e npwunarano cyetoBogHaTa NOAMTUKA, PbKOBOACTBOTO Ce e OCHOBaBajo Ha
cobcTBeHaTa cu npeueHKa. EnemeHTuTe Ha d)VIHaHCOBVITe OTHETU, HNETO NpeacTtaBAHE BKZIKOYBA NO-BUCOKa CTENEH Ha
npeueHKka naum CY6eKTMBHOCT, KaKTO U Te3n enemeHTUn, 3a KOUTO NpeanosioXeHNATa U OUEeHKUTE MMAT 3HAYUTENTHO
BAHNE BBPXY d)I/IHaHCOBI/ITe OTHEeTH KaTo uAano, ca otae/IHO OnoBeCTeHN.

Mpu NpunaraHe Ha c4ETOBOAHA NOIMTMKA CbC 3a4Ha AaTa, NPU NPensUYncaaBaHe Ha CTaTuM (rpeLkn) cbe 3agHa Aata
MAM KoraTo ce npeknacuduumpaT ctatmm BbB GMHAHCOBUTE OTYETW, Ce MNPeacTaBAT TPU oTdyeTa 3a GMHAHCOBO
CbCTOSIHME U A4,Ba OT BCUYKM APYrM OTYETH, U CBBP3AHUTE C TAX NOACHUTENHW NPUIOKEHUS.

U3ABNEHUE 3A CbOTBETCTBUE

[pyecTBOTO BOAW CBOETO TEKYLWO CYETOBOACTBO WM M3roTBA ¢UHAHCOBUTE CUM OTYETM B CbOTBETCTBME C
MexayHapoaHuTe CTaHAapTM 3a ¢uHaHcoBo oTtuntaHe (MCPO), npuetn or KomucmsTta Ha EBponelickua cbtos, B
cmna Ha 01 aHyapm 2023 r.
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NPUNOXEHU CbLUECTBEHU CHETOBOAHU NOJIUTUKU
basa 3a usroresHe

To3n mexguHeH nHauBuayaneH GUHAHCOB OTYET € U3roTBeH B CboTBeTCTBME € MexayHapoaHute CTtaHAapTu 3a
®uHaHcoBo OTuMTaHe, mM3gageHu oT CbBeTa 3a MexagyHapoaHua CuetoBogHu CraHzapty (CMCC) u BCMYKM
pasfacHeHus nsgageHun ot Komuterta 3a PasacHeHna Ha MC®O, KomnTo edpeKTUBHO ca B cuaa Ha 1 oT 1 AHyapu 2022 .
M KouTo ca npuetn ot KommcmaATta Ha EBponeickusa cbios.

NHAOMBUAYANHUAT MeXAMHEH GUHAHCOB OTYET BK/OYBA MHAMBUAYANEH OTYET 3a nevyanbarta uaum 3arybata v apyrus
BceobxBaTeH A0X0f4, WHAMBUAYANEH oTyeT 3a PUHAHCOBOTO CbCTOAHWE, WHAMBUAYANEH OTYET 33 MPOMEHUTE B
cobcTBEHMA KanuTan, UHANBUAYANEH OTYET 33 NMapPUYHUTE NOTOLM, KAaKTO U NOACHUTENHU NpUaoxKeHua. NMpuxoam u
pasxoau, C U3KNIOYEHNEe Ha KOMMOHEHTU Ha Apyr BceobxBaTeH AOX0A4, ce Npu3HasaT B nevyanbata wau 3arybara.
Jpyr sBceobxBaTeH A0X0A Ce NPM3HABA B OTYETa 3a NevyanbaTta uam 3arybata n Apyrus BceobxsaTeH A0X04 U BKAOYBA
€/IEMEHTU Ha NPWUXOAM WU Pasxoau (BKAOUMTENHO KOPEKUUW OT npeknacuduKaumsa), KOUTO He ca MpU3HaTH B
neyanbarta uam 3arybarta, KakTO M3UCKBA MM KaKTo e paspeweHo oT MCPO. Kopekuuun oT npeknacuduKkaums ca
cymuTe, npeknacuouumpaHm B neyanba mam 3aryba B otyeta 3a nevanbata uau 3arybata u apyrus BceobxsaTeH
[OXOZ 33 TEKyLMA nepuos, KouTo ca 6uavM npusHati B Apyr BCeobXBaTeH L0X0A Mpe3 TeKywMusa U NpeaxofHu
nepuogu. TpaH3aKuMM CbC cOBCTBEHMUMTE Ha [pyKecTBOTO B KauyecTBOTO MM Ha cOBCTBEHMUM ce Npu3HaBaT B
oTyeTa 3a NPoOMeHuTe B COHBCTBEHMA KanuTan.

[pyKecTBoTO M3bMpa fa NpeacTaBn eauH OTYET 3a nevanbata wam 3arybata U apyrus BceobxsaTeH goxon (wav ga
npeacrtasn nevanbata wau 3arybata u apyrua BceobxBaTeH 4OXOA B ABa pasaena). Pasgenute ce npeacrasaTt
3ae4HO, KaTo TO3W 3a ne4yanbata mau 3arybata e nbpeu, CrefBaH HEMoOCPeACTBEHO OT pasfesna 3a Apyrus
BCceobxBaTeH JoXo4,.

[JpyecTBOTO M36Upa Aa NpeacTaBA OTYeTa CM 33 nevanbaTta uam 3arybaTta U gpyrua BceobxBaTeH Joxo4, KaTo npu
KnacudukaumaTa n3noa3ea Metoaa ,CbLHOCT Ha pasxogute”.

dopmaTbT Ha OTYEeTa 33 GUHAHCOBOTO CbCTOAHME e 6a3npaH Ha pasrpaHNYEeHMEeTO TeKyLL/HeTeKyLy,

OCHOBHW NOKA3ATE/IN HA CTONAHCKATA CPEAA

OCHOBHWTE MOKasaTeNM Ha CTOMaHCKaTa cpega, KOMTO OKa3BaT BAMAHME BbPXY AeNHOCTTa Ha [lpyKecTBoTo, 3a
nepuoaa 2021 r. — 2022 r. ca npeAcTaBeHu B Tabanuarta no-gony:

MoKasarten 2022 Kbm pata U3TOUHUK 2021
BBl nponsBoAcCTBEH METOA B M/H. NB.* 139012 Q3 2022 HCH 94 326
PeaneH pacrexx Ha BBM* 6.65 Q32022 HCU 3.9
MHdnauma B Kpaa Ha roguHaTta* 16.9% 31.12.2022 HCU 7.8%
CpefieH BanyTeH Kypc Ha WAaTCcKkua gonap 1.86015 31.12.2022 BHB 1.64864
BanyTeH Kypc Ha waTckua gonap 1.83371 31.12.2022 BHB 1.72685
Be3paboTuua B KpasA Ha rognHaTa* 3.9% Q3 HCK 4.6%
OcHOBEH NMXBEH NPOLEHT B KpasA Ha roAnHaTa 0.00% 31.12.2022 BHB 0.00%

*laHHume 3a 20222. ca npedsapumenHu, 3moyHuyu HCU, BHB-nybaukayuu 2021/2022e.

MbpBOHAYaZNIHO NpuUnaraHe Ha HOBU U3MEHEeHUA KbM CbLUEeCTBYBalM CTaHOAPTU, BAE3IN B CUNA Npe3 TeKywuma
oTyeTeH nepuog,

CnegHuTe M3MEHEHMA Ha CblecTByBalM CTaHAApTW, m3gageHu oT CbBeTa 3a MeayHapogHW CYeTOBOAHM
ctaHgapt1 (CMCC) u npueTtn ot EC, ca Be3nu B cuia 3a TeKywwmsa oTyeTeH nepuog, (cneg 01 aHyapu 2023):

[ MNpomeHn B MCC 8 ,C4eTOBOAHM NOSUTUKN, MPOMEHWN B NPUBINIUTENHN CHETOBOAHM OLEHKU U Tpelkn”
— MNpomsaHaTa Kacae gedpuHUUMUTE 33 NPUBAUIUTENHU CYETOBOAHWM OLEHKU U BAM3A B CM/IA 33 OTYETHU
nepuoan cneg 1 aHyapu 2023 r. TeKcToBeTe Ha MPOMEHUTE M3ACHABAT Kak KomnaHuuTe TpabsBa Aa
pa3rpaHunyaBaT NPOMEHUTE B CHETOBOAHATA NOIMTUKA OT NPOMEHU B NPUBINIUTENHUTE OLEHKM.
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o MC®O 17 ,3acTpaxoBaTesiHW AOroBOpPU“ — HOB CTaHAAPT, B CMMa 33 OTYETHU nepuoam cneg 1 AHyapu
2023rr.
o MpomeHn B8 MCC 1 — lNpomeHUTe BbBEXKAAT U3MCKBAHETO OTYuTawmTe ce lpynu u NpeanpuATMA Aa

OMoBeCTABAT TEXHUTE CbLLECTBEHM, @ HE TEXHUTE 3HAYMMMW CYETOBOAHM MOAUTUKU. Ype3 TeKcToBeTe Ha
npomsaHaTa ce faBa onpeaeneHWe KakBO € MHPopMauMA 33 CbLLeCTBEHA CYETOBOAHA MOJIUTUKA U Ce
06AcHABA KaK ga ce uaeHTUdULMpa Kora efHa MOAUTUKA € cbliecTBeHa. M3sacHABa ce M MOHATUETO
HecblLeCcTBEHA CHeTOBOAHA NOAUTUKA. [IpomeHnTe ca B cMa 33 OTYETHU nepmoam cnen 1 aHyapu 2023 r.

o MpomeHn B MCC 12 ,[daHbun BbpXy Aoxoaute” B cuna 3a oT4eTHM nepuoaum cnen 1 anyapu 2023 r.,
Kacaeliy NpuU3HaBaHEeTO Ha OTCPOYEHN OAHDBLM.

HoBu cTaHAAPTM M USMEHEHUA Ha CbLUECTBYBALUM CTaHAAPTH, n3pageHn oT CMCC, KoUTo Bce oLie He ca NpueTu ot
EC
. MCC 1 ,MpepcTaBaHe Ha dMHaHcoBMTe oTyeTn” — MNpomsaAHaTa e B npouec Ha obcbxkaaHe 3a npuemaHe oT
EC, u e Kacae npuHUMNMTE NPU KnacuduUKaLMATa Ha NACMBUTE KATO TEKYLLM U HETEKYLLM.

dyHKUMOHA/IHATa BasyTa € BajnyTaTa Ha OCHOBHATa MKOHOMMYECKa cpega, B KOATO [py»KecTBOTO
OYHKUMOHMPA M B KOATO Ce reHepupaT M M3pasxoaBaT MNapuUYHMTE My cpeacTsBa. [py»KecTBOTO
OCblLEeCcTBABA CBOMUTE CAENKM NPegMMHO B JeBa, NopaguM KOeTo KaTo ¢YHKUMOHaNHa Banyta e
onpegeneH 6bArapckuAT nes, KonTto oT 1 aAaHyapu 1999 roamHa e ¢ PUKCUpaH Kypc KbM €BpPOTO B
cboTHoweHue 1 EUR = 1.95583 BGN.

HacToAawmAaT nHanemayaneH pMHaHCOB OTYET € M3TOTBEH B XWU/IAAM /IEBA, aKO HE € YKa3aHo Apyro.

OTuyeTHMAT nepmog, obxsawa nepuoga - ot 01 AHyapm Ao 30 toHU. Tekyw, oTyeTeH nepuog - 2023
roauHa. lNMpeaxoaeH otyeTeH nepuog, - 2022 roaunHa.

[pyxecTBOTO e Bb3Npueno aa n3roteda u npeacrtasa eanH OTyeT 3a BCEOOXBATHUA Aoxoa.

MuHMManHa cpaBHuTeNHa MHGOpMaLmA

C “3KNoYeHne Ha caydauTe, Korato MCPO paspelasaTt uam U3MCKBaT 4pYyro, JpyKecTBoTo NpeacTaBa cpaBHMTEHA
MHGOPMALMA MO OTHOLIEHME Ha MPEeaXOAEeH MNepuos 3a BCUYKM CYMM, OTYETEHM BbB (GUHAHCOBMTE OTYETM 3a
TeKywus nepuoga,

[pyKecTBOTO NpeactaBA KaTo MMHUMYM [Ba OT4eTa 3a GMHAHCOBOTO CbCTOsHME, ABA OTYeTa 3a nedyanbata wuau
3arybata v Apyrua BceobxBaTeH A0OX04, ABa OTAE/NHM OTyeTa 3a neyvanbaTa uau 3arybata (ako ce npencrassaT
TaKMBa), ABa OTYeTa 3a MapuyHMTE NOTOLM M ABa OTYETa 3a NPOMeHuTe B COBCTBEHMA KanuTaa U CBbP3aHUTE C TAX
NOACHUTENHW NPUNOKEHUA,

Korato  TekcToBaTa onucatenHa MHpopmauma, CbabpiKawa ce BbB  OMHAHCOBMTE  OTYEeTM  3a
npeaxoaHua/npeaxoaHute nepuoa(u), Nnpoab/rkasa Aa 6bAe akTyasnHa M 3a TEKyLWMA Nepuos ce npasu BPb3Ka C
npeaxonHus, ocobeHo Korato TOBa € CBbP3aHO C HECWUIypPHOCTM, NPUBAUIUTENHU OLEHKM, MNPOBU3UU WM
obesueHKu.

OnoBecTaBaHUA Ha 06e3uUeHKa B oTyeTUTe, Ny6/InKyBaHu npes 2022 r.

Mpu cerawHaTa MKOHOMMYECKa cpeda, ONoOBeCTABaHMATA, OTHacAWM ce A0 obesueHKa, ce XapakrepusupaT c
HapacTBalyo 3Ha4eHue. Mpe3s 2023 r. [Jpy>KecTBOTO 0TYEN0 06€3LEeHKN Ha TbPrOBCKM U APYTU B3EMaHuUA.

ba3u 3a oueHsABaHe, M3MO0A3BaHU NPU U3FOTBAHETO HA GMHAHCOBUTE OTYETH

®UHAHCOBUAT OTYeT e M3roTBeH Ha 6asaTa Ha MCTOpMYEcKaTa LieHa, C M3K/A4YeHWe Ha onpeaesneHn UMOTU W
GWHAHCOBN MHCTPYMEHTU, KOMTO Ce OTYMTAT MO NpeoL.eHeHa CTOMHOCT UM CNpaBes/IvBa CTOMHOCT B KPas Ha BCEKM
OTYETEH Neproa, KakTo e 0bACHEeHO B cYeToBOAHATA NOAUTUKA NO-40Y.

McTopuyeckaTa LeHa o6MKHOBEHO ce 6asupa Ha cnpasea/ineaTa CTOMHOCT Ha Bb3HarpaXK4eHMETO, KOeTOo e Ab/IKUMO
(moroBopeHO) Npu 3amsAHa Ha CTOKM U YCAYTU.

CnpaBeg/vBa CTOMHOCT e LeHaTa, KoATo 6uM 6una nonydeHa npu npopaxkba Ha aKTMB WMAM NaaTeHa npu
NPeXBbPAAHETO Ha 3agb/KeHue Npu obuyaiiHa caenka MeXKAy MasapHM yYacTHUMUM KbM JaTaTa Ha OLeHsiBaHe,

12

CTtp.



KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyet Kbm 30.06.2023 r.

He3aBMCMMO OT TOBA [a/M Ta3M LEeHa e NpAKo HabnogasaHa MW OLEHABA KaTo Ce M3MO0/3Ba Apyra TeXHWKa 3a
oueHKa. Mpu onpepensaHe Ha cnpasea/siMBaTa CTOMHOCT Ha €AWMH aKTUMB MAW nacus, [py)KecTBOTO B3ema Mnoj
BHUMaHME XapaKTEPUCTUKUTE HA aKTMB WM MACMB, TaKa, KaKTO y4yacTHMUWTE Ha Masapa 6uxa B3enu Tesu
XapaKTEPUCTUKM NpeaBus, npu LeHoobpasyBaHETO HA aKTMBA MM MAcMBA KbM AaTaTa Ha oueHABaHe. CnpaBeaMBa
CTOMHOCT 3a U3MepBaHe u/Man ornosBecTABaHe B TO3M GUHAHCOB OTYET, Ce onpeaesia Ha Takasa 6asa, C U3K/YeHne
Ha 6a3aTa Ha akuuMK, NNaTeXHU onepaumm, Kouto ca B obxsata Ha MCDO 2, IM3NHTOBU CAEJIKM, KOUTO ca B obxBaTa
Ha MCC 17, n uamepBaHUA, KOUTO MMAT HAKOW MPUIMKM CbC CNpaBevMBa CTOMHOCT, HO He ca MO cnpaBes/nBa
CTOMHOCT, KaTo HeTHa peanunsunpyema ctonmHoct 8 MCC 2 nau ctoiiHocT B ynoTpeba B8 MCC 36.

MpunaraHeTo Ha cnpaBeAAnBa CTOMHOCT e NoApPOHHO onosecTeHo pasaen ,,OnpeaensaHe Ha cnpaBeannBa CTOMHOCT.

KpUTUUYHM CHETOBOAHM NpeLeHKU

Mpu npunaraHeTo Ha CYETOBOAHWUTE MOJIUTUKM Ha [pyXKeCcTBOTO, KOMTO Ca ONUCAHW B BenexKuTe B HACTOALLOTO
npuaoxeHne, PBHKOBOACTBOTO Ha [pYyXKEeCcTBOTO € ANbXKHO A3 NpaBu NpeLeHKW, NPUBAUSUTENHU OLEHKU W
npeanonoxeHnsa 3a 6anaHcosaTa CTOMHOCT Ha aKTUBWTE M MAaCUMBUTE, KOMTO He Ca /IeCHO BUAMMM OT OPYru
M3ToYHUUM. MpeLeHKUTe U CBbP3aHNUTE C TAX NPEANO0NOXKeHUA ce 6a3MpaT Ha UCTOPMYECKUA ONUT U APYrK GaKTopH,
KOWUTO Ce cYMTaT 3a NoAXo4ALWM. [leMCcTBUTENHUTE pe3ynTaTh MOraT Aa Ce Pas3/InyaBaT OT Te3M OLLEHKMU.

MpeueHKUTEe U OCHOBHUTE NPEANONOKEHUA Ce NPernexaaT Ha Tekywa 6a3a. MpepaboTeHUTe CYETOBOAHM OLLEHKHU Ce
npu3HaBaT B NepMoaa, B KOMTO OLEHKaTa e npepasriefaHa, ako nNperneaa 3acara camo To3u nepuog, Uav B nepuosa
Ha npepasrnexaaHeTo v 6baelm Nnepruoam, ako NperneguTe 3acAraT KakTo TEKYLMA U BbaeLumTe nepmuoam.
KpWUTUYHMTE CYETOBOAHM NpeLeHKM ca noapobHO onoBecTeHW B pasgen ,KpuTUUYHWM CYHETOBOAHM MpPEeLeHKU M
NPUGAN3UTENHN OLLEHKM".

OnosecTABaHUA 32 KOMMN/IEKTa PUHAHCOBMU OTUETU

MbAHUA KOMMNIEKT GMHAHCOBM OTHETH, BK/IHOYBA CIEAHUTE KOMMOHEHTU:

e MeanHeH oT4YeT 33 PUHAHCOBOTO CbCTOSIHME KbM Kpas Ha nepuoaa;

e  MesanHeH oTyeT 3a nevanbarta uam 3arybata n apyrua sceobxsaTeH 40X0A 3a Nepuoaa;

e  MexaMHeH oTYeT 3a NpoMeHuTe B cobCcTBEHMA KanuTan 3a nepnoaa;

e  MexaMHem oT4YeT 3a NapuyHMTE NOTOLM 3a Nepunoaa;

e  MOACHUTENHU NPUNOXKeHUA, NpeacTasaasalm o606LIeHMe Ha NO-BaXKHUTE CYETOBOAHMU MOAUTMKM U Apyra

NOACHUTEIHA MHPOPMaLUA.

MpeacTaBaT ce C e4HaKBO 3HAaYEHME BCUYKN GUHAHCOBM OTYETM B Mb/IEH KOMIMIEKT OT GUHAHCOBU OTYETHU.
PbKkoBoacTBOTO M36Mpa Aa NpeacTaBy eaMH OTYET 3a nedanbata uam sarybata u A4pyrua BceobxsaTeH AOXO0A,.
PbKkoBOACTBOTO e M36pano Aa NpeactaBuM KOMMOHEHTUTE Ha Apyrvsa BceobxBaTeH A0X04, Npean CBbp3aHuTe
AaHbYHU edeKTH. [IaHbKBT MeXay KOMMNOHEHTUTE e pa3npeaeneH Meay Te3n, KoMTo buxa moriv BnocieacTsne Aa
6baat npeknacuouumMpaHn B pasgena Ha neyanbata uau 3arybata, M Te3u, KOUTO HAMa BrocieAcTBMe Aa 6baaT
npeknacuduumMpaHu B TO3u pasaer.

AOHVCTMMO ANITEPHATUBHO TPETUPaHEe

B onpegenenu cnydam, MC®O nossonasa noseye OT €4HO Bb3MOMKHO CYETOBOAHO TpPeTMpaHe Ha onpeaesieHa
coenka unu cvbutme. Jinuarta, nsroteawm GUHaAHCOBUTE OTYETU, TPABBA Aa M3bepaT TOBa TpeTUpaHe, KOeTo HaW-
TOYHO CbOTBETCTBA Ha AeWHOCTTa Ha [lpy»KecTBoTO.

CbrnacHo MCC 8, oT [py)ecTBOTO ce WM3UCKBa ga noabepe W Aa npunara CBOUTE CYETOBOAHW MOJIUTUKMU
nocnenoBaTeNHO 3a NOAO6HUTE cAeNKU U/Unn 3a APYrv CbOUTUA U YCI0BUSA, OCBEH KoraTo gageH MCPO KoHKpeTHO
M3NCKBa WM NO3BO/NABA KaTeropmsauua Ha NO3vLMMTE, 33 KOUTO MOraT Aa ca MOAXOAALM PA3/UYHU MOJUTUKK.
Korato papeH MC®O wn3mckBa wavM MO3BONIABA TaKaBa KaTeropusauusa, 3a BCAKA efHa OTAe/NHA KaTeropua ce
noabupa 1 NoCAefoBaTENHO Ce Npuaara Hai-noaxoasuiaTa cHeToBoAHA NoanTUKa. Mopaau ToBa, cies KaTo Beye e
n3bpaHo HAKOe OT aNTepHATUBHUTE TPETUpaHUsA, TO Ce MpPeBpPbL,A B CYETOBOAHA MOAUTMKA M ce npunara
nocnenosaTenHo. MpomeHW No cHeTOBOAHATa MNOJIMTUKA CE M3BBPLUBAT CAMO KOraTo TOBA Ce M3UCKBA NO cuaTa Ha
CTaHAAPT AN Tb/IKYBaHE, UK aKo, B Pe3yNTaT Ha NPOMAHATa, BbNPOCHUTE GUHAHCOBMU OTYETU LLe NPefoCTaBAT No-
HaZexAHa U penesBaHTHa MHbOPMaUmA.
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Korato MC®O paBa Bb3MOKHOCT 3a M360p, [pyKecTBOTO Bb3Npuema egHo OT Bb3MOXKHUTE TPETUPAHUSA, @ UMEHHO
TOBa, KOETO € Hal-NoAxo4ALL0 3a 0bCcToATeNCTBATA, B KOMTO Ce HaMMpa.

®duHaHcoB 0630p OT PbKOBOACTBOTO

B ponbiHeHMe Kbm PpUHAHCOBUTE OTYETH, [JpyKecTBOTO Npeactass FoauweH AoKnag 3a genHoctta. B MCOO Hama
W3UCKBaHe Aa ce NpeacTaBs TakaBa MHPopmMaLma, Mmakap ve naparpad 13 ot MCC 1 cbabpika KpaTKO ONMCAHUE HA
TOBa, KOETO MOX¥e fa Obae BKAWYEHO B eAuH roavweH paoknag. lNpes pekemspu 2011 r. CbBeTbT Mo
MeXKAYyHapoaHW cyeToBoAHM cTaHgaptM (CMCC) uspage MCPO MWU3noxKeHue 3a npakTuKata—KomeHmap Ha
pbKOBOOCMBOMO, KOWTO OYepTaBa efHAa LMPOKA, HeobBbP3BalLa pamMKa 3a NPeACcTaBAHETO HAa KOMeHTapa Ha
PbKOBOACTBOTO BBB Bpb3Ka C GMHAHCOBUTE OTYETH, U3rOTBEHU B cboTBeTcTBUE ¢ MCPO. Ako [py*KecTBOTO pewn aa
CNlefiBa YKa3aHUATA, CbAbPrKaALLM Ce B M310HeHUemo 3a Npakmukama, To PbKOBOACTBOTO ce Hacbpyasa Aa 0bAcHU
CTeneHTa, B KOATO e 6uNno cnepBaHo MsaoxeHuemo 3ad npakmukama. W3ABNeHWETO 3a CbOTBETCTBUE C
V3noxceHuemo 3a npakmukama ce AOMyCKa CaMo, aKo BbMNPOCHOTO M3s10xeHue e buno cnenBaHo U3LANO.
CbabpiKaHMeTo Ha ¢UHaHcoBMA 0630p OT PHKOBOACTBOTO Ce onpenena OT MECTHM M3UCKBAHWA Ha Mmasapa U oT
BbMNpPOCUTE, KOUTO ca cneunduyHu 3a pageHa topucaukuma. Mopagm ToBa, [py)KecTBOoTO He e npeacTaBuio
¢du1HaHcoB 0630p OT PbKOBOACTBOTO, @ FOAMLIEH AOKAA4, 33 AeMHOCTTa.

NMPU3HABAHE HA MPUXo4
Mpuxoam oT f0roBOPU C KIMEHTH

[loroBop e cbrnaweHve mexay ABe Wau noBeye CTpaHu, KOETO Cb34aBa NPaBa M 3a4b/IKEHUA 3@ CTPAHUTE MO Hero.
KNneHT e cTpaHa, KOATO e CKAoYMAa A0roBop ¢ [py»ecTBoTo A4a Nosyum CTOKM UAKM YCIYTU, KOUTO Ca NPOAYKLMA OT
obuyaitHaTa AeMHOCT Ha [py»KecTBOTO, B 3aMAHA Ha Bb3HarpaskaeHue.

[pyKecTBOTO NpusHaBa NPUXoAu, Aa Ca OTPasM NPEXBbPAAHETO Ha obellaHUTe C JOroBOPa CTOKWM MAWM YCAYrU Ha
KAWEHTH, B pa3mep, KOMTO OTpa3nBa Bb3HarparKaeHWeTo, Ha KoeTo [pyKecTBOTO OYaKBa 4a MMa NPaBo B 3aMAHA Ha
MPEXBbPJIEHNTE CTOKM UK YCIYTN.

MpexsbpAAHETO Ha CTOKWUTE W/U YCIYrMTe Ce OCHOBABA Ha KOHLENUMATA 3a NPEXBbP/AHE Ha KOHTPO/A BbPXy TAX,
CnocobHOCTTa Aa Ce PbKOBOAM M3MOA3BAHETO HA aKTMBA M Aa Ce NO/y4YaBaT Mo CbLLECTBO BCUUYKM OCTaHaAN NOA3M OT
Hero. KOHTPOABLT BK/AOYBA M CMOCOBHOCTTa 3a NpegoTBpaTABaHe Ha TOBa APYrM APY)KEeCcTBa Aa PbKOBOAAT
M3N0/13BaHETO Ha aKTUBA M NOY4aBaHETO Ha NOA3M OT Hero.

MpuxoanTe OT JOTOBOPU C KAMEHTU Ce NPU3HABAT, KaKTO CleABa:

- B TeYEHMeEe Ha BPEMETO MO HauMH, KOMTO OTPa3sBa M3BbpLLaHaTa oT [lpyskecTBoTo paboTta no 4OroBopa;

- B ONpeAeneH MOMEHT, KOraTo Ce NMPexBbP/isAl KOHTPOIBLT BbPXY CTOKMTE UK YCAYTUTE Ha KAMEHTA.
MpuxoauTe OT AOrOBOPU C KAMEHTM Ce npu3HasaTt Ha 6as3a 5-eTaneH moAen 3a NpusHaBaHe, NpPeacTaBeH Mo-4ony,
KaTo pasrpaHuyeHune ce NpaBu B Cle4HMTE ABe HAaCOKM cnopes MOMEHTa Ha YA0BAETBOPSABaHE Ha 3a4b/IKEHMETO 3a
n3nbaHeHue:

- 3agb/XKeHue 3a U3NbjHeHWe (NpexBbpasHe Ha KOHTPO/) B TeYeHMe Ha BPeMeTo—B TO3M Cayyait npuxoauTe
Ce NpW3HaBaT MoCTeNeHHO, CNeABaliKM CTeMeHTa Ha NPEXBbp/SHE HA KOHTPO/Aa BbPXy CTOKUTE WM YCAyrUTe Ha
KNNEeHTa;

- 3agb/KeHue 33 U3NbJHeHWe, YAO0BNETBOPEHO (NpexBbp/ieH KOHTPO/) B onpegeneH MOMEHT—KANEHTHT
MoayyYaBa KOHTPOJ/I BbpXy CTOKMTE WAM YCAYTUTE B OMpeadesieHO Bpeme W NpuxoauTe ce NpuM3HaBaT M3UANo
HaBeAHDbXK.
5-eTanHMAT MOAEN 3a NMPU3HABaHE Ha NPUX0AM OT AOrOBOPU C KAMEHTU BKIIOUYBA CNeAHMTE eTanu:

e  ETtan 1 — ngeHTMoUUMPaHe Ha [OrOBOPa—A0roBOP C K/AMEHT ce OTYMTa, KOraTo Ca M3MbJHEHU BCUYKMU OT
cnefHUTe KpUTepuu:

- [OTOBOPBT € 0406pEeH OT CTPaHUTE NO Hero;

- moraT ga 6baat naeHTMdMLUMpPaHM NpaBaTta Ha BCAKa OT CTPaHWUTE MO AOroBopa No OTHOLWEHWE Ha CTOKUTE
WAN YCAYrUTe, KOUTO Ce NPEexXBbpAAT;

- morat ga 6baaT naeHTUGUUMPAHM YCAOBMATA Ha MAallaHe 3a CTOKMTE WM YCayrute, Kouto Tpsbea aa
6baaT NpexBbpieH!;

- JOTOBOPBT MMa TbProBCKa CbLLHOCT;
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-UMa BepOoATHOCT [pyKecTBOTO Aa MOMYYM Bb3HArparkAeHUeTo, Ha KOeTo TO MMa MpaBo B 3amsAHA Ha
CTOKMTE WU YCNYTUTE, KOMTO LWe 6bAaT NPEXBbPAEHU Ha KAUEHTA.

AKO He 6bAAT U3MbAHEHM BCUYKM OT NOCOYEHUTE NO-rOpe KPUTEPUW, AOFOBOPBT HE Ce OTYMTA B CHOTBETCTBUE C
n3ncKkBaHuATa Ha MCPO 15 MNpuxoam oT AOrOBOPU C KJNEHTU.

Korato gaaeH [oroBop ¢ KAMEHT He OTroBapa Ha ropHUTE KpUtepum u [py»KecTBOTO NOJly4yaBa Bb3HarpaXkgeHue ot
K/IMEHTa, TO MPU3HABa NOJIYYEHOTO Bb3HArpaXAeHue KaTto NpMxon CaMoO KOraTo € HACcTbMWUAO HAKOe OT cnegHuTe
cbobUuTUA:

- [pyecTBOTO HAMA OCTaBallM 3ab/IKEHUA 33 NPEXBbP/AHE Ha CTOKM WUAM YCAYTU KbM K/JMEHTA U €
NoAy4YMNo UANOTO MAM MOYTU LANOTO OT OOEelaHOTO OT KAMEHTa Bb3HarpakAeHue, KOeTo He MOANEXM Ha
Bb3CTAHOBABAHE;

- [0rOBOPBT € NPeKpPaTeH U NOYYEeHOTO Bb3HArpaxKAeHne He NOANEXN Ha Bb3CTAHOBABAHE.

JpyKecTBOTO NpU3HaBa MOJIY4EHOTO Bb3HArparkAeHWe Kato MacuBe, AOKATO HACTbMM eAHO OT CbOUTUATA, NOCOYEHMU
no-rope UAn AOKaTo KPUTEPUUTE 33 NPU3HaBaHe, M36poeHn No-rope, 6bAAT U3MbBAHEHM.

. Etan 2 — waeHTMdMuMpaHe Ha 33a4b/KEHWA 33 W3NbJHEHWe—MpUM B/AM3aHEe B CUMAA Ha J0rosopa
[pyKecTBOTO OLEHABA CTOKUTE MW YyCAyrnTe, obeLLlaHn No AOroBopa C KAMEHT, U ONpeaens KaTo 3a4b/iKeHue 33
M3MbJHEHME BCAKO obellaHne Aa NpexBbp/iv Ha KIMEeHTa Uau:

- CTOKa MAu ycayra (v Habop OT CTOKU UK YCAYTU), KOATO € OTAE/HA;

- nopeauua OT OTAENHU CTOKM WU YCAYyru, KOWUTO MO CbLLECTBO Ca €A4HaKBM M MMAT CblMA MOAeN Ha
npexBbpafaHe Ha KAMeHTa.

. Etan 3 — onpezensHe Ha LeHaTa Ha cAenKkaTa—Npu onpejensHe Ha LeHaTa Ha caenkata [py»KecTBoTo
B3ema npeaBua yCnoBUATa Ha JOroBopa M 06MYaHUTE CU TbProOBCKM NPAKTUKK. LieHaTa Ha caesikaTa e pasmepbT Ha
Bb3HarpaX4eHneTo, Ha KOMTo [pyKecTBOTO OYaKBa A3 MMA NPaBO B 3aMAHA Ha MPEXBbP/AHETO Ha K/JAMEHTA Ha
obeLLaHnTe CTOKM UAW YCAYTK, C U3KIOYEHME HA CYMUTE, CbbpaHM OT MMETO Ha TPEeTU CTpaHW (Hanpumep AaHbK
BbpXy AobaBeHaTa cToMHOCT). O6elLaHoTO B 0roBOPa C KAMEHTA Bb3HarpaskAeHe MoXKe Aa BK/IYBa GUKCUPaHU
CYyMM, MPOMEH/IMBU CYMU, UK U ABeTe.

. Etan 4 — pasnpegensaHe Ha LeHaTa Ha caenkaTa KbM 3a4b/IKEHUATA 33 U3NbJHEHMe—LeHaTa Ha caeikaTa ce
pasnpesens KbM BCAKO 334b/IKEHWE 33 U3Mb/HEHWE (MM KbM BCAKA OTAENHA CTOKa MAW ycayra) B pasmep, KOWTo
0Tpa3ABa CyMaTa Ha Bb3HarpaX4eHneTo, Ha KoeTo [py*KecTBOTO OYaKBa Aa MMA NPaBoO B 3aMAHA Ha MNPEXBbPAAHETO
Ha obelLaHnTe CTOKU UK YCAYTU Ha KMeHTa. PasnpeaensaHeTo Ha LLeHaTa Ha caesikaTa ce M3BbpLUBa Ha Bb3 OCHOBA
Ha OTHOCMTE/IHA eAMHUYHA NPOAAXKHA L,eHa Ha BCAKA OTAe/Ha CTOKa WM ycayra.

. ETan 5 — npv3HaBaHe Ha NpMxoAa, Korato (Man gokaTo) [Jpy:KecTBOTO YyAOBAETBOPU MW YA0BNETBOPABA
334b/KEHMETO 32 M3MbJAHEHUE-TMPUXOAbLT Ce Mpu3HaBa, KoraTo (MaM p[okaTto) [pyKecTBoTo YA0BNETBOPU
3ab/IKEHMETO 3@ U3MbJAHEHME, KaTO NPEXBbPAN CTOKUTE WU YCAYTUTE HA KAMEHTa. Te ce cuMTaT 33 NpexsbpaeHn
Ha K/MEeHTa, KoraTo TOM MOJIyYM KOHTPO/A BbPXY TAX. 33 BCAKA 3a4b/IKEHWE 3a M3MbJ/IHEHWE ce onpegens npu
B/IM3aHETO B CW/Ia HAa A0OroBOpa, A4a/n TO YAOBAETBOPABA 3a4b/IKEHMETO 33 U3MbJIHEHME C TeYEHNE Ha BPeEMEeTO Uaun
KbM onpeaesieH MOMEHT BbB BPeMETO.

[JpyKecTBOTO NpexBbp/iA KOHTPOJIA BbPXY CTOKA UM YyC/yra C TeYeHUe Ha BPEMETO M MPU3HaBa NPUXoAu C TeyeHue
Ha BPEMETO, aKO e CMaseH einH OT CefHUTE KpUTepum:

- K/MEHTBLT eAHOBPEMEHHO NoJlyYaBa W notpebssa NonsuTe, NOMYYEHU OT AEWHOCTTa Ha [py*KecTBoTo B
X042 Ha U3NBbAHEHME Ha Te3N AeMHOCTU—TOBa Hal-4ecTo ca PYTUHHU M NOBTAPALLM Ce YCAYIH;

- B pe3yaTaT Ha AeNHOoCTTa Ha [lpy»KecTBOTO ce Cb3aBa UAM NOA06PABa aKTUB, KOMTO KAMEHTHT KOHTPOAMpPA
B X0[a Ha Cb3[aBaHETO WAM noaobpABaHETO HA aKTMBA—TOBa HAM-YECTO € CTPOMTE/NCTBO Ha Crpagu uam
He3aBbpPLIEHO NPOU3BOACTBO, BbPXY KOETO KAMEHTA MOXE Aa UMa KOHTPON;

- B pe3yntaT Ha AelHocTTa Ha [lpy)KecTBOTO He ce Cb3faBa aKTMB C anTepHaTMBHa ynoTtpeba 3a
JpyXecTBOTO M TO pasnonara ¢ 068bP3BalLo NPaBO Aa NOAy4YM MAaALLaHe 33 U3BbPLUEHATA KbM CbOTBETHATa AaTa
OeAHOCT—TOBA Hall-4ecTo e Cb3AaBaHe Ha CMeLManu3npaH akTUMB, KOWTO MoxKe Aa 6bae nonssaH eauMHCTBEHO OT
KNWeHTa.

TaKkcu 3a 06cnyKBaHe

Takcute 3a ob6cyBaHe ce NPU3HaBaT Npes neproaa Ha 4orosopa 3a ob6cyKBaHe.
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PA3XOoA4u

[py’KecTBOoTO OTUMTA TEKYLLO PasxoamTe 33 AEMHOCTTa NO MKOHOMWMYECKM eNeMeHTW W cnef ToBa MM OTHaca Mo
bYyHKLUMOHANHO npeAHasHadeHne c uen ¢dopmupaHe pasmepa Ha pasxoauTe MO HAMpaBAeHWA W AeMHOCTW.
Mpu3HaBaHETO Ha Pa3xoaM 3a TEKYLLMA NePUOZ, Ce M3BbPLUBA NPU HAYUC/IABAHE Ha CbOTBETCTBALLMUTE UM NPUXOIM.
Pa3xoguTe ce OTYMTAT Ha NPUHLMNA , TEKYLLO HauMcaaBaHe”. OueHABaT ce No cnpaBeA/nBaTa CTOMHOCT Ha NAaTeHOTo
VAW Ha NPeacToAL0TO 3a NAalLaHe.

O6WwmM M aAMUHUCTPATUBHU pasxoam
Ta3u pasxo4Ha KaTeropus BKAKOUYBA BCUYKKM pa3xoam oT o6l M aAMUHUCTPATMBEH XapaKTep.
Pa3xoau 3a NoCTUraHe U U3NbHEHUE Ha A0roBOP C KAUEHT

[py>KecTBOTO Npu3HaBa KAaTO aKTUB AOMbJAHUTENHUTE Pa3xoAn 3a MOCTUFAHETO Ha AOroBOP C KJ/IMEHT, CaMO aKo
[pyKecTBOTO O4aKBa Te3WN Pasxoau Aa My 6bAaT Bb3CTaHOBEHM. TOBa Ca pasxoAauTe, KOMTO [py*KecTBOTO NpaBu 3a
NMOCTUraHe Ha AO0roBOP C K/JAMEHT, KOMTO TO He BWM HanpaBwW/O aKo AoroBopa He bGewe ¢aKkT. AKO pasxoauTte 3a
nocTuraHe Ha [OroBOpP He OTrOBapPAT HA MOCOYEHMUTE YC/IOBUA, TE Ce NMPU3HABAT KaTo pPa3Xxos, B MOMEHTa Ha TAXHOTO
Bb3HMKBaHe.
AKO pasxoamTte, HanpaBeHU NPU U3MbJHEHMETO Ha A0roBOpP C KAMEHT, He nonaaat B obxsata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, [OpyxecTBOTO NpM3HaBa akTUB OT pa3xoamTe, HanpaBeHM 3a U3MbJHEHME Ha AOroBOpP, CAMO aKo
Te3U pa3xoan OTroBapAT Ha BCEKM eAMH OT CNefHUTE KpUTepum:

-pa3xoguTe ce OTHACAT NPAKO KbM AaZeH AOTOBOP MM KbM OYaKBaH LOroBOp, KOMTO Ipy*KecTBOTO MOXKe A3
NMAaeHTUOULNPA KOHKPETHO;

-pasxogmMTe Ccb3zasaT WaM nNopobpasaT pecypcute Ha [pyKecTBOTO, KOMTO Lie 6bAaT M3MNON3BaHW 3a
yZ40B/eTBOPsBaHe B 6bAeLle (MM 3a NPoAbAXKaBaHe Ha YA0BNETBOPABAHETO) HA 3a4b/IKEHUA 33 U3NbHEHUE;

-O4YaKBa ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHM.
AKTUBMUTE, NPU3HATM B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOPTU3MPAT Ha CMCTeMaTMYHa 6a3a, KOATO CbOTBETCTBA
Ha NPEeXBbPAAHETO KbM K/IMEHTA HA CTOKUTE UM YCAYTUTE, 33 KOMTO Ce OTHACA aKTUBDBT.
[pyKecTBoTO Npu3Haea 3aryba oT obe3ueHKa Ha NogobHM aKTMBK, 4O CTeneHTa B KoATO 6asnaHcoBaTa CTOMHOCT HA
nofobeH akTUB NpeBuLLIaBa:

- OCTaTb4HMA pa3mep Ha Bb3HarpaxkaeHneTo, KoeTo [lpy*KecTBOTO OYaKBa [Aa MOJyYM B 3aMAHA Ha CTOKUTE
WU YCAYTUTE, 3@ KOUTO Ce OTHACA aKTUBDT;

- pasxogmTe, KOUTO Ca MPSAKO CBbP3aHM C NPeAoCTaBAHETO Ha Te3U CTOKU WAWM YCAYTM U KOMTO He ca bunm
NPU3HATK KaTo Pasxoau.

Pa3xoau 3a obe3ueHKa

[pyKecTBoTo M3BbpLIBA NEpMoauYHO MOHe BeAHbX KbM JaTaTa Ha QUHAHCOBMA OT4YeT npersiegu 3a
Hannune/oTCbCTBME Ha ycnosuma 3a obesueHKa Ha ¢uHaHCOBUTE M HepUHaAHCOBUTE CU aKTMBK. Pasxoaute oT
obesleHKa Ha aKTMBUTE ce MpM3HaBaT B OT4eTa 3a nedyanbata maum 3arybata u apyrua BceobxBaTeH A0X04 KaTo
pasxo4M OT AeMHOCTTa B CTaTumTe ,pasxoau 3a 06e3ueHKM Ha HedUHAHCOBM akTUBU U ,HETHU 3arybu/nedanbm ot
obesueHKa Ha PMHaHCoBU akTUBK®. MpUHLMIMUTE Ha 0be3LeHKa ca NoAPOOHO Pas3siCHEHW B NOSCHUTENHUTE DeNeKKu
KbM CbOTBETHUTE rPymnu OT aKTUBM.

durHaHCOBM NpUXOAU U pa3xoam

duHaHCOBUTE MPMXOAM BKAKOYBAT MPMXOAM OT AMXBM MO MHBECTMPaHM CPeacTsa (BK/AYMTENHO MHBECTULMM, Ha
pasnonoskeHve 3a npopaxkba), Npuxogu OT AMBUAEHTM, Nedanba oT npogaxkba Ha ¢GWHAHCOBM aKTMBM Ha
pasnonoskeHuve 3a npopjaxba, NPoMeHWM B CNpaBeA/MBaTa CTOMHOCT Ha UHAHCOBM aKTUMBM, OTYUTAHM NO
cnpaBeA/IMBa CTOMHOCT B Neyanbata uaum 3arybata, neyanba oT onepauuu B YyKAeCTpaHHa BasyTa, NPU3HATK KaTo
ne4anbu u 3arybu. Mpuxoq OoT ANXBM Ce NPM3HaBa B MOMEHTa Ha HauMCAABaHETO My NO meToga Ha edeKTuBHaTa
nuxea. Mpuxoa OT AMBUAEHTM Ce NPU3HaBa Ha JaTaTa, Ha KOATO e YCTaHOBEHO MPaBOTO Ha [lpysKecTBOTO A4a MoJyum
NNalWaHeTo, KOATO B CAy4as Ha KOTUPAHM LEHHM KHUMKa e gaTtaTa, clef, KOATO akuuute crasaT 6e3 npasBo Ha
nonyyaBaHe Ha NocieAHUsA OUBUAEHT.
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Kbm pasxoauTe 3a AeMHOCTTa ce OTHAcAT U GUHAHCOBM pasxoan, KOUTo [pyKecTBOTO OTYMTA U KOUTO Ca CBbP3aHU C
obuyaiiHaTa gerHocT. TIPUHUMANBT Ha HayucieHne ce OTHAcA A0 GUHAHCOBUTE Pa3XoaM, TaKa KaKTO ce OTHacA Ao
BCWMYKM APYrM KOMNOHEHTU Ha OT4YeTa 3a goxoauTe. Te BKAOYBAT U BCUYKM 06e3LeHKM Ha GUHAHCOBM aKTUBM.
®PurHaAHCOBM pa3xoam BKAKOYBAT Pa3xoaM 3a IMXBM NO 3aeMu, 3arybu oT onepaumm B Yy»KAeCTPaHHa BaayTa, NPOMEHMU
B Cnpasea/iMBaTa CTOMHOCT Ha GMHAHCOBM aKTUBM OTYUTAHWU NO CNpaBef/nBa CTOMHOCT B Nedyanbata nam 3arybata u
3arybu OT XeAXKUHTOBU MHCTPYMEHTU, KOMUTO Ce MPU3HaBaT Kato nevyanba mam 3aryba. Bcmukm pasxoam no naatmmm
JINXBU NO 3aeMK ce NPU3HaBaT KaTo nevanba nam 3aryba, KaTo ce U3NoN3Ba MeToAa Ha ePEeKTUBHUA INXBEH NPOLLEHT.
Pasxoau no 3aemu, KOMTO He MOraT Aa ce OTHecaT NPAKO KbM NPUA0O6MBaAHETO, CTPOUTENCTBOTO UM NPOU3BOACTBOTO
Ha OTroBapsll, Ha YCNOBMATA aKTUB, Ce MPWU3HaBaT B Nevyandbu u 3arybu, KaTto ce M3N0A3Ba MeToAa Ha edeKTUBHUA
JINXBEH NPOLLEHT.

Meyanbu m 3arybum oT KypcoBM PasIMKM ce NPeACTaBAT Ha HETHa 6a3a BbB GMHAHCOBUTE OTUYETH.

MEYA/IBU NJTN 3ATYBU 3A NMEPUOLA

BCWYKKM NPUXOAHM M Pa3XO4HU CTaTUK, NPU3HATK 3a Nepuoaa, ce BKAOYAT B nevyanba nam 3aryba, ocBeH ako cTaHAapT
nunu pasacHeHune ot MCPO nsnckeat Apyro.

Meyanba nnu 3aryba e obwata cyma Ha NPUXOAMUTE MUHYC PasxoamuTe, KaTo Ce M3KAHYBAT KOMMNOHEHTUTE Ha Apyr
BCEOOXBATEH A0XOA.

Umomu, mawuHu, cbopbiceHus u obopydeaHe

KaTo MMOTW, MalLWHK, CbOPBIKEHNA N 0bOpyABaHE Ce OTYMTAT aKTUBU, KOUTO OTTOBAPAT Ha KpuTepunte Ha MCC 16 u
MMaT CTOMHOCT Npu NpuaobusaHeTo paBHa naM No-encoka ot 700.00 nB. AKTUBUTE, KOUTO MMAT CTOMHOCT NO—HMCKA
OT MOCoYeHaTa Ce OTYMTAT KAaTo TEKyWM pa3xoaum 3a nepuopa Ha npuaobusaHe B cboTBeTcTBME C ofobpeHaTa
CYeTOBOAHA NOJINTHKA.

Bcekn MMOT, MmalwnHa, cbopbKeHue n obopyasaHe ce oueHABa Npu NpuaobreaHeTo My No LeHa Ha npuaobusaHe
onpeaeneHa B CbOoTBeTCTBME C M3NCKBaHUATA Ha MCC 16.

[py>ecTBOTO € nNpueno Aa oT4MTa MMOTUTE, MALUMHUTE M CbOPbBXKEHUATa B cboTBeTcTBMEe ¢ MCC 16 no ueHa Ha
npuaobreaHe 6€3 BCUYKM HAaTpynaHW aMOPTU3aLMOHHM OTYMCAEHUA N HAaTPyNaHa 3aryba ot obesueHKa.
MocnepBawmTte pasxoam ce NpmbaBAT KbM HanaHcoBaTa CTOMHOCT HA aKTUMBA M/IM Ce OTYMTAT KAaTO OTAE/IEeH aKTuB,
CaMO KOraTo ce 04aKBa, yYe [pyKecTBOTO We nonyyu 6baelim MKOHOMUYECKU U3roau CBbp3aHK ¢ ynotpebata Ha
TO3M aKTMB W KOraTo OTY4ETHaTa UM CTOMHOCT MOXe Aa 6bje A0CTOBEepHO onpegeneHa. PaxoauTe 3a TekywoTo
obcnyKBaHe Ha UMOTU, MALLIMHU, CbOPBKEHUA M 06OPYIBaHe Ce OTYMTAT KaTo TeKyLLM 3a Nepuoaa.

BbanaHcoBaTa CTOMHOCT Ha AadeH MMOT, MallWHa, CbOpbXKeHWe uam obopyasaHe ce oTnUcBa: Npu npogaxkba Ha
aKTMBa; KOraTo He Ce O4YaKBaT HWKAKBM APYrM MKOHOMMWMYECKM W3rogM OT W3MNOA3BAHETO Ha aKTMBa WaW npwm
ocBoboKaaBaHe OT aKTUBA;

Mevanbata unu 3arybaTa, Bb3HMKBALLA OT OTMNMCBAHETO HA MMOT, MallMHa, CbOPbXKEHWe uaum obopyasaHe ce
BK/tOYBAT B Nevanbata vau 3arybata Kbm gaTtata Ha oTnucBaHe. Te3n nevanbu u 3arybu ce onpenenat Kato ce
CbMOCTaBAT NOCTbN/IEHNATa ¢ BanaHcoBaTa CTOMHOCT U ce OTYMTAT B OTYETa 3a nevanbata uau 3arybata v apyrus
BceobxBaTeH 40X04 Ha OTAENEH pea.

OcBoboXgaBaHe OT aKTMB OT MMOTU, MALLNHK, CbOPBXKEHUA U 0BOpyABaHe MOXe Aa HACTbMM MO PA3/IMYeH HauYuH
(Hanpumep 4ypes npopaxba, ckaouBaHe Ha GUHAHCOB NIM3UHF UAM Ype3 gapeHua). MNpu onpeaenaHe pataTa Ha
ocBoboxkpaBaHe OT aKTuBa, [lpyKecTBOTO npwunara Kputepumte Ha MCC 18 3a npu3HaBaHe Ha npuxog OT
npopgaxbarta Ha ctokn. MCC 17 ce npunara Kbm M3BaxaaHe oT ynoTpeba upes npoaaxba v obpaTeH N3UHT.
[bnrotpaiHuTe maTepuanHW akTMBWM Ce amOPTM3UPAT MO JIMHEWHWMA MeTOo 3a Mepuoda Ha OYaKBaHWA MNoJsieseH
YKUBOT, onpeeneH KbM MOMEHTa Ha NpuaobuBaHe Ha aKTUBa. AMOPTM3aLMATA HA aKTUBUTE 3aM0YBa OT MOMEHTA, B
KOWTO Te ca Ha/M4yHKU B [lpy»KeCTBOTO, HAa MACTOTO U CbCTOAHMETO, HEObXOAMMM 3a eKcnloaTaumnATa UM NO HaumHa
npeasuaeH or PbkoBoAcTBOTO. AMOPTU3aLMATAE Ha aKTUBUTE Ce MpeycTaHOBABaBa Ha MO-paHHaTa OT ABeTe AaTu:
[aTaTa, Ha KOATO ca KnacuduumMpaHu KaTo AbpKaHK 3a npogarkba cbrnacHo MCPO 5; mam gatata Ha OTNMCBAHE Ha
aKTUBUTE;

AmopTM3aLMATa He ce NpeycTaHOBABA B NEPUOAN Ha MPECTON UM U3BaXKAAHE OT aKTUBHA ynoTpeba.

CpepHUAT NONE3€eH XMUBOT B FOAMHU 3a OCHOBHUTE Fpynu AbAroTpaiHW MaTepuasHu akTUBM, € KaKTo cnefsBa:
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KomnioTbpHa TeEXHMKa 50% nuHeliHa 6asa
CbopbrKeHua 5% nuHeliHa 6a3a

OcTtaTbyHATa CTOMHOCT M MOJIE3HUAT KMBOT HA AKTUBUTE Ce MPEepasr/ex[aT U ako e Heobxoaumo, ce NpaBaT
CbOTBETHW KOPEKLMM KbM BCAKA AaTa Ha OT4eTa 32 GUHAHCOBOTO CbCTOAHME.

Korato 6anaHcoBaTta CTOMHOCT € MO-BMCOKA OT Bb3CTAaHOBMMATA CTOMHOCT, MMOTUTE, MALLMHUTE, CbOPBKEHMATA U
0bopyABaHETO Ce OTYMTAT MO TAXHATA Bb3CTaHOBMMA CTOMHOCT.

KbM Kpasi Ha oT4yeTHUA nepuosd GOTOBONTAMUYHA e/leKTpoLueHTpana B rp.CMOISH e C OTYeTHa CTOMHOCT B pasmep Ha
21 xun.ne.a.

KbM Kpas Ha oOT4yeTHMA nepuwos pasxoguTe 3a npuaobusaHe Ha AbATOTPAEeH MaTepuasieH aKTUB—HOBA
¢$boTOBONTANYHA €N1EKTPOLEHTPA/IA Ca C OTYETHA CTOMHOCT B pa3mep Ha 1 xun.nesa.

UNHesecmuyuu 8 OvwjepHu npednpuamus

BCMYKM MHBECTUUMM B AbLUEPHU NpeanpuaTUS MbpBOHA4Ya/siHO Ce MPM3HaBaT Mo LeHa Ha npuaobueaHe, KoaTo
BK/IlOYBA CNpaBeA/vBaTa CTOMHOCT Ha NPeAoCTaBeHOTO Bb3HarpaXkgeHwe U pasxoguTe no npuaobueaHeTo,
CBbP3aHK C UHBECTUUMATA.

MHBeCTUUMUTE B AbLLEPHM NPEANPUATUS CE OTYUTAT U NPeaCTaBAT no cebecToMHOCT.

OnucaHue CoobprKaHue
MHBECTULMN B AbLLEPHN APYKECTBA MpnaobuT ¢ HamepeHue 3a AbArOCPOUHO
npuTexaHue

Obe3yeHKd HAO HehUHAHCOB8U aKMueu

MMOTK, MaWMHKM, CbOPBKEHUA WaM obopyaBaHe, HEMATEPMAIHUTE aKTMBU, KAaKTO U MHBECTULMOHHWUTE MMOTMH,
OTYMTaHM MO LeHa Ha NpuaoburBaHe ca 06eKT Ha TecTBaHe 3a obesLeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3W aKTMBK Ce MPOBEPSABA EXKErofHO 33 MHAMKALMA 33 obe3LeHKa M KOoraTo akTUBBT e
obesueHeH, TON ce OTNMCBa KaTo pa3xof B OTYeTa 3a nedvanbaTa MM 3arybata u Apyrns BceobxBaTeH A0X04 A0
pasmepa Ha HeroBaTa OYaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € MO-BMCOKaTa oOT
cnpaBsea/ivBaTta CTOMHOCT, HamasieHa C pa3xoauTe no npogaxba, M CTOMHOCT B ynoTpeba Ha aKTMB UM Ha eanHMLa,
reHepupalia napuyHuM notoum. BbactaHoBMMATa CTOMHOCT ce onpeaens 3a OTAe/eH aKTVB, OCBEH B C/lyyald, ye npu
M3N0/N3BAHETO Ha aKTMBA He ce reHepupaTt MapuyHM NOTOLM, KOMTO 4a Ca B 3HAYMTE/HA CTeneH He3aBUCUMWU OT
NapnyHUTE NOTOUU, TEHEPUPAHU OT OPYTN aKTUBU UITU TPYNU OT aKTUBU. AKo TOBa e TaKa, Bb3CTaHOBUMa CTOMHOCT ce
onpeaena 3a egMHnUaTa, reHepupalia napnyHM NnOToUU, KbM KOATO aKTUBDT NPUHAANEKN.

CroiHoCTTa B ynoTpeba e HactoswaTa CTOMHOCT Ha ObAelMTe MapuUyHU NOTOLM, KOMTO Ce O4YakBa fa 6baart
NoAyYeHW OT Tasn eaMHMLA. HacToAwmMTe CTOMHOCTM ce U34YnucaABaT NOCPEACTBOM AUCKOHTOBM NPOLEHTH, KOUTO Ce
onpeaenat npeam faHb4YHO obnaraHe M OTpPasABa TEKyLLaTa Na3apHa OLleHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO
n cneunduryHUTE 33 eANHMLATA PUCKOBE, YMATO 06e3LeHKa ce M3mepBa.

3arybuTte oT obesLeHKa ce NpeacTaBAT KaTo banaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamassiBa A0 pasmepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybute oT 06e3LeHKa ce OTYUMTaT B OTYeTa 3a nedanbaTta uam 3arybata u apyrus BceobxsaTeH foxog, (B neyanbarta
unn 3arybaTa 3a roguHaTa), OCBEH aKO 3a [AafeHMA aKTMB He e ¢opmupaH npeoLeHbyeH peseps. Toraea
obesueHKaTa ce TpeTupa KaTo HamasjieHWe Ha TOo3u peseps (nNpe3 Apyr BceobxsaTeH 40XO04), OCBEH aKO TA He
HaAXBbPAA HErOBUA Pasmep, U HagBMLLEHMETO BeYe Ce BK/IOYBA KaTo pasxos, B oTYeTa 3a nedasnbarta vam 3arybarta u
Apyrus BceobxsaTeH 40X0OA.

Mocnengallo yBennyeHue BbB Bb3CTAaHOBMMATa CTOMHOCT (3a aKTMBM, 33 KOWUTO ca 6MAM npu3HaTM 3arybu ot
obesueHKa B neyanbata uam 3arybata), Nnpeam3BuKaHn OT MPOMEHU B NPUBAN3UTENHUTE OLEHKM, Ce NMPU3HABa KaTo
npuxos B oTyeTa 3a neyanbarta uav 3arybarta u Apyrua sceobxsaTeH 40X04, 4O CTEMEHTA A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

AKTUBU U NTACUBU 110 JOTOBOPU C K/IMEHTU

B cvotBeTcTBMe ¢ MCPO 15, KoraTo efHa OT CTPAaHUTE MO AOrOBOP C KAMEHT € U3Nb/JHWAA 3a4b/KeHUATa CU No
porosopa, [pyKecTBoTo NpeacTaBa AOroBopa B oT4eTa 3@ PMHAHCOBOTO CbCTOAHME KATO aKTMBWM MO AOrOBOP MU
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nacue No OOroBOP B 3aBUCMMOCT OT Bpb3KaTa Mexay AelHOCTTa Ha [pyXKecTBOTO M NjallaHeTo OT cTpaHa Ha
KNueHTa. [pyKecTBOTO NpeacTaBs OTAENHO BCAKO 6e3yc/IoBHO MpPaBO Ha Bb3HarpaKAeHWe KaTo B3emMaHe oT
npogaxkbu no A0roBopuM C KAMEHTU B CTaTUATa ,TbPrOBCKM WM ApYyrM B3emaHMa” Ha oTyeTa 3a ¢GMHAHCOBOTO
CbCTOAHME.

AKTMB NO A0OroBOpP C KAMEHT Ce NPU3HaBa ako [py*KecTBOTO U3Nb/HABA 3a4b/IXKEHNETO CU, KaTo NPEXBbpaA CTOKU
AW YCAYTU Ha KAWEHT, Npeay KAVEHTbT Aa NAaTU Bb3HarpaKgeHue Waun npeau nnawaHeto a e Ab/KUMO, C
U3K/IIOYEHME Ha CyMUTE, KOUTO Ca NpeaCcTaBeHU KAaTo B3eMaHe Mo AOroBOp C KAMEHT. AKTUB NO 40OroBop € NpaBoTo
Ha [pyKecTBOTO Aa NOMYYM Bb3HArpaKAeHWe B 3aMsAHa Ha CTOKUTE MM YCNYIUTE, KOUTO TO € MPEexsbpanao Ha
KNMeHT. TO3M aKTUB Ce OLEHABa B CbOTBETCTBME C U3MCKBaHMATA Ha MC®PO 9. Obe3ueHKa Ha aKTUB MO A0roBop C
K/IMEHT Ce OLEHABA M NpeaCcTaBA KakTo 06e3ueHKUTe Ha PUHAHCOBUTE aKTMBM B cboTBeTCTBME ¢ MCDO 9.

Macune No JOroBoOp C KAMEHT Ce NpM3HaBa aKO KAWMEHTHLT 3an/ialla Bb3HarpaxkgeHue mnum [lpyectBoTo Mma npaBo Ha
Bb3HarpaxgeHue, Koeto e 6e3ycn0BHO (T.e. B3emaHe), npegu [py»KecTBOTO Aa NMPEXBbp/iM CTOKA WM ycayra Ha
KNMEHTA, KOraTo NAallaHeTo e U3BbPLUEHO UAN Ab/XKMMO (KOETO OT ABeTe HacTbnu no-paHo). Macue no gorosop e
3agb/KeHMeTo Ha [pyKecTBOTO Aa NPexBbp/iM CTOKM WMAM YCAYTU KbM KAWEHT, 338 KOUTO TO € MOJy4usIo
Bb3HarpaxaeHue (MM Bb3HarpaXKAeHNETO € Ab/IXKUMO) OT KUEHTA.

B3emaHeTo No AOroBOp C KAMEHT e 6e3yc/NoBHO NpaBo Ha [py»KecTBOTO Aa MOAy4yM Bb3HArparkKAeHMeTo no Tosu
porosop. ToBa nNpaBo ce cyMTa 3a 0e3yCNOBHO, aKo eAMHCTBEHOTO YC/OBME 3a TOBA, NMAWAHETO Ha
Bb3HarpaX4eHWeTo Aa CTaHe Ab/KUMO, € U3TUYAHETO Ha onpeaeneH Nnepuos oT Bpeme.

JIN3NHT

CbrnacHo MCC 17 nusuHros 4orosop ce Knacuduumpa Kato GUHAHCOB NIM3MHT, aKO NPEXBBP/A NO CbLECTBO BCUYKM
pVCKOBE U M3rogyn OT COBCTBEHOCTTA BbPXY aKTuBa. JIN3MHIOB JOr0BOP Ce Knacuduumpa Kato onepaTuBeH JIM3UHT,
aKO He NPexBbp/ifA MO CbLLECTBO BCUUKM PUCKOBE M M3roaM OT COBCTBEHOCTTa BbPXY aKTUBa.
OnpegensHeTo Aanv [AfeHo CropasymeHue NPeacTaBaAsBa WM CbAbpXa /NM3MHT ce 6asvMpa Ha CbWHOCTTa HA
CNOPA3yMEHUETO, W M3WUCKBA OLLEHKA OTHOCHO TOBA JAa/M M3MbAHEHMETO Ha Crnopas’ymMeHWeTo 3aBucu OT
M3N0/I3BaHETO Ha KOHKPETEH aKTWMB WAM aKTUBM WM Aa/NM CNOPasyMeHMEeTO NPexBbp/ia NPaBoTO 3a M3NO/A3BaHE Ha
aKtvea. lMpeoueHKa 3a ToBa Aanu A3aLEHO CNOpasyMeHWe CbAbpiKa JIM3UHE C/led HeroBoTo Hayano, ce U3BbPLUBA
€AMHCTBEHO, aKOo € YA0BNETBOPEHO HAKOE OT MOCOYEHUTE NO-A0AY YCAOBUA:
v\ Hanuue e NpomsAHa B AOrOBOPHWTE YC/0BUA, OCBEH aKO MPOMSAHaTa He e MpeABuAeHa eAMHCTBEHO Aa
MOAHOBM MW YAL/IKM CNOPA3yMEHMETO;
v\ ynpaHeHa e onuuA 3a MOAHOBABAaHE WAM MeXAy CTpaHUTe e [JO0roBOPeHO YyAb/KaBaHe Ha
CNopasymMeHMETO, OCBEH aKO CPOKbBT Ha NOAHOBABAHETO WM yAb/AXKaBaHETO e 61N MbPBOHAYANHO BKAKOYEH
B CPOKa Ha JI3UNHra;
v\ Hanuue e NpoMsAHa B ONpeaeseHNETo AaNuN U3MbAHEHNETO 3aBUCK OT KOHKPETHUA aKTuUB;
v\ Hanuue e CbluecTBeHa NPOMAHA B aKTUBaA.
AKO fageHo cropasymeHue ce MpeoueHssa M 6bae onpeaesieHo, Ye CbAbPKa JM3UHT WU He CbAbPKa JIU3NHT,
CYETOBOAHOTO OTYMTAHE HA /IM3MHIa Ce Npuaara UAKn ce NpPeycTaHoBsBa OT:
v/ KoraTo Bb3HMKHE NpomAHaTa B 06CTOATENCTBaTa, NOpaxJalla NpeoLeHKaTa;
v/ Hayas0To Ha Nepuoza Ha NOAHOBABAHE UM YAb/KaBaHe.

B3emaHuA no puHaAHCOB NU3UHT

[orosopbT 3a (UHAHCOB /IM3MHF € chnopasyMeHwWe, NO CUAATa Ha KOeTO /NM3MHIoAATensT npefocTaBs Ha
JIM3NHTONONYYaTeNs MPaBoOTO Ha MOA3BaHe Ha onpefefieH aKTMB 33 OOrOBOPEH CPOK Cpelly Bb3HarpaxgeHue.
JIU3UHrOBMAT [OroBOp ce OT4nTa Kato GUMHAHCOB, KOraTo C [JOroBopa JIM3MHIOZATENAT NPEexBbpas Ha
JIM3UHTONONYYaTENSA BCUYKM CbLLECTBEHN PUCKOBE M M3roAM, CBbP3aHM CbC COBCTBEHOCTTA Ha aKTMBa.

TUNMYHMTE NOKasaTenun, KouTo [py)KeCcTBOTO pasr/iexaa, 3a Aa Onpeaesnn OaAn BCUYKM CbLUECTBEHW PUCKOBE M
M3rogm ca npexsbp/ieHM, BKAOYBAT: HACTOALATA CTOMHOCT Ha MUHWMANHWUTE JIM3UHIOBM MNALLAHMA B CbMNOCTaBKa
CbC CnpaBeanMBaTa CTOMHOCT HA /IM3MHIOBMA aKTUB B HAYaNoOTO Ha JIM3MHTOBMA [LOTOBOP; CPOKA HA JIM3UHIOBUA
[OroBOP B CbMOCTAaBKA C MKOHOMUWYECKUSA KMBOT Ha OTAALEHMA NOL HAaeM aKTUB; KaKTO U Aaiv IM3UHTONONyYaTensT
we npuaobre NpaBoTo Ha COBCTBEHOCT BbPXY IM3UHIOBUSA aKTMB B Kpas Ha CPOKa Ha A0roBopa 3a GUHAHCOB IN3UHT.
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BCMYKM OCTaHanuM AU3UHIOBM [OrOBOPU, KOUTO HE MNPEexBbpAAT MO CbLLeCTBO BCUYKU PUCKOBE WM U3rogum oOT
cobcTBeHOCTTa BbpXYy akKTuBa, ce K}'IaCMdJVIU,MpaT KaTo onepaTtuBeH NN3UHT.

MWHMUMaNHW IN3NHIOBU NOCTbNNECHUA

MUWHUMaNHUTE M3NHIOBU NOCTLMNEHMA Ca TE3U NNALLAHWUA, KOUTO IM3UHIONOAYYATENAT e HAaNpPaBu UaKU MOXKe 43
6bae 334b/KEH Aa HAanpaBu NpPe3 CPOKa Ha IM3NHrosua gorosop. OT rnegHa Touka Ha Jpy»KecTBOTO MUHUMAHUTE
JIU3NHIOBU MOCTBMN/IEHUS BKAOYBAT M OCTAaTbyHATa CTOMHOCT Ha aKTMBA, rapaHTMpaHa OT TpeTa, HecBbp3aHa ¢
[pyKecTBOTO cTpaHa, NpW yc/aoBMe, Ye Tasu CTpaHa € PpMHAHCOBO cnocobHa Aa M3Mb/JHM aHrAXKMMEHTa CU MO
rapaHuuaTa uauM gorosopa 3a 06paTHO M3KynyBaHe. B MWHUMaNHUTE NU3MHIOBU MNOCTbMAEHUA [pyKecTBOTO
BKJ/IIOYBA CbLLO TaKa M LEHATa Ha yNpaKHABaHE Ha eBEHTyasIHa ONUWA, KOATO JIM3MHIOMNONYyYaTeNAT NpUTEXKaBa 3a
3aKynyBaHe Ha aKTMBA, KaTO B HAYasoTO Ha JIM3UHIOBUS LOTOBOP B rO/sIMA CTEMEH € CUTYPHO, Ye Tasu onuus e
6bae ynparkHeHa. MUHUMaNHUTE IM3UHIOBU NOCTBNEHUA HE BKAKOYBAT CYMM NO YCIOBHM HAaeMMU, KaKTO M pasxoam
33 YCAYIM U JaHbLM, KOUTO ca NaaTeHW OT [Jpy»KecTBOTO W BNocaeAcTBUe npedaKTypupaHn Ha IN3MHIoONoyYaTens.

Hayano Ha AM3nHrosmna AOrosBop U Ha4yano Ha CPOKA Ha IM3UHTOBUA A0TOBOP

Mpasu ce pasrpaHuMyeHne mexay Hayano Ha IM3UHIOBUA AOrOBOP M HAYano Ha CPOKa Ha JIM3MHIOBMA [0roBOP.
Havano Ha Au3uHroBuA Q[JoOroBop e no-paHHaTa OT [ABeTe JaTWu—Ha /UM3MHIOBOTO CropasymMeHWe WaM Ha
QHra*XMpaHeTo Ha CTPaHUTE C OCHOBHUTE YC/I0BUA Ha NIM3UHIOBUA A0rOBOP.
Kbm Tasu gaTta:

- IM3UHTOBUAT LOrOBOP € KnacuduumpaH Kato GMHAHCOB AN ONEPATUBEH JINZUHT; U

-B CAyyalh Ha GMHAHCOB NM3MHT CyMWUTe, KOUTO TpAabBa Aa 6bAaT NPM3HATM B HAYanoOTO HA CPOKa Ha
JIN3UHTOBUA AOrOBOP, Ca onpeaeneHun.
Hauvano Ha cpoka Ha AM3MHIOBMA AOroBOP € AaTtaTta, OT KOATO IM3UHIONONYYaTeNAT MOXKe Aa YNpaXKHU NPaBoTo CU
Ha Non3BaHe Ha HaeTuA akTMe. ToBa e M AaTaTa, Ha KOATO [lpy»KecTBOTO MPU3HaBa NbpBOHAYa/IHO B3eMaHeTo No
NN3UHra.

MbpBOHaYanHa U nocneaBalla oLueHKa

MbpBoHaYanHo [pyKecTBoTo NpM3HaBa B3emaHe No GUHAHCOB N3UHT, PaBHO Ha CBOATA HETHA MHBECTMLMA, KOATO
BK/IOYBA CerawHata CTOMHOCT HAa MUHUMANHWUTE /IM3UHTOBM MNOCTLMEHWA W BCAKA HerapaHTMpaHa oOCTaTbyHa
CToWHOCT 3a [pyKecTBoTo. CerawHaTta CTOMHOCT Ce M3YMC/IABA Ype3 OAUCKOHTUPaAHe Ha Ab/MKUMWUTE MUHUMANHU
JIN3UHTOBW NOCTBMNIEHUSA C JIMXBEH MPOLLEHT, MPUCHLL HA IM3UHTOBUA JOrOBOP. MbPBOHAYAHUTE MPEKU Pa3Xoam ca
BKJ/IIOYEHW B U3UMCIEHNETO Ha B3EMAHETO Mo GUHAHCOB NN3UHT. Mpe3 CpoKa Ha NIN3MHIoBUA J0roBop [pyKecTBOTo
Hauncnasa GUHAHCOB A0X04 (npuxom OT ANXBKM NO GUHAHCOB /NIM3UHF) BbPXY HETHaTa WHBecTUUMA. MonydeHuTe
NIM3UHTOBM MNALLAHMA Ce PasrnexgaT KaTo HamasleHWe Ha HeTHaTa MHBecTUuMA (noracABaHe Ha rnaBHMUATA) M
npusHaBaHe Ha GpUMHAHCOB A0XO04 MO HAaYMH, KOWTO 43 OCUIYpPM MOCTOAHHA HOPMa Ha Bb3BPbLLAEMOCT Ha HeTHaTa
MHBECTULMA.

®duHaHcoBMU UHCTPYMEHTHU

MbpBOHA4YaNHO NpU3HaBaHe U oueHABaHe

[pyecTBOTO Npu3HaBa GUHAHCOB aKTUB UAM GUHAHCOB MacKB B OTYeTa 3a PUHAHCOBOTO CbCTOAHME, CAMO KOraTo
[JpyXKecTBOTO CTaBa CTpaHa MO AOrOBOPHUTE K/ay3uM Ha CbOTBETHUA GUHAHCOB MHCTPYMEHT. [pu NbpBOHAYanHO
npusHaBaHe [pyXecTBOTO NpM3HABA BCUYKM GUHAHCOBM aKTUBM U GUMHAHCOBM MacMBM NO CNpaBesiMBa CTOMHOCT.
Cnpaseg/avBaTa CTOMHOCT Ha gageH GUHAHCOB aKTMB/MacMB NPV NbPBOHAYaNHOTO MYy MpPU3HaBaHe 0BMKHOBEHO e
[oroBopHaTa LeHa. [loroBopHaTa LeHa 3a ¢UHAHCOBM aKTMBM/MAcUBM, OCBEH Te3W, KOMTO ca KnacuduumpaHu no
cnpasea/ivBa CTOMHOCT npe3 nevanbarta uau 3arybata, BK/IOYBA pa3xonuTe MO CAENKATa, KOUTO Ce OTHACAT MPAKO
KbM npuaobusaHeTo/M3gaBaHeTo Ha QUHAHCOBUA MHCTPYMEHT. Pasxogute no cAenKkaTa, HanpaBeHW npu
npuaobreaHeTo Ha GUHAHCOB aKTMB U M3LaBaHETO HA GMHAHCOB Nacus, KnacudULMPaHU MO CNpaBesIMBa CTOMHOCT
npes neyanbarta uam 3arybaTa ce oTYUTaT HE3aHABHO KAaTO Pa3XoA.

JpyxecTBOTO NpU3HaBa GUHAHCOBU aKTUBM, U3MNON3BAMKN AaTaTa HA CETb/IMEHT Ha CAE/KaTa, KaTo No TO3W Ha4yuH
eMH aKTUB Ce NPU3HABa B AEeHA, B KOMTO e nonyyeH oT [JpyKecTBOTO M ce OTNMUCBA B AE€HA, B KOMTO € npeaocTaBeH
oT JpyxecTBoTO.
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MNocnepBawa oueHKa Ha GUHAHCOBM aKTUBU

MNocnepBalata OUEHKA HAa PUHAHCOBUTE aKTUBWM 3aBWUCKM OT TAXHATA KAAacUPUKAUMA MPU MbPBOHAYANIHOTO UM
npu3HaBaHe KaTo aKTMBU. [lpy»KecTBOTO Knacudpuumpa pUHAHCOBUTE aKTUBU B e4Ha OT C/IeAHUTE KaTeropumu:
1.0ueHABaHW NO aMopTMU3MpaHa CTOMHOCT, 2. OueHABaHM MO CNpaBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04
1 3. OueHABaHWU MO cnpaBeA/IMBa CTOMHOCT Npe3 nevanbarta uau 3arybaTa.

KnacudukaumaTa ce onpenena Ha 6asa 6usHec mogena 3a ynpas/ieHWe HA AaAeHMA Knac GUHAHCOBM aKTUBMU U
[O0TOBOPHUTE XapaKTEPUCTUKM HA NAapUYHMTE NOTOLUN. MHBECTMLMU, AbPXKaHW OT [l py*KeCTBOTO C LLeN NoJly4yaBaHe Ha
nevyan6a oT KPaTKOCPOUHU NPOAAKON MM 06paTHN NOKYMKK, ce KnacupuumpaTt KaTo GMHAHCOBU aKTUBM, AbPKaHU
3a TbpryBaHe. MHBECTULMM B AbJTOBU UHCTPYMEHTM, KOUTO [pyKecTBOTO AbPXKM B paMKUTe Ha BU3HeC moLen C Luen
CbbUpaHe Ha [AOroBOPEHUTE MapuYHM NOTOUM, ce KnacuduumpaT KaTo (GMHAHCOBM aKTUBWM, OTYMTAHM MO
amMopTU3NPaHa CTOMHOCT. MHBECTULMMN B ABATOBU UHCTPYMEHTU, KOUTO [pYyKECTBOTO AbPKM B pamKuTe Ha 6U3Hec
MOZen ¢ uen cbbupaHe Ha LOrOBOPEHUTE NAPUYHM NOTOLM M Npoaarkba ce kKnacuduumpaTt KaTo GMHAHCOBM aKTUBM,
OTYMTaHW MO CpaBeaMBa CTOMHOCT B Apyr BceobxBaTeH 40X04,

DuHAHCOBU AKMUBU, OMYUMAHU 10 AMOPMU3UPAHA cmoliHocm

[ObAroBy MHCTPYMEHTHU, KOUTO [pysKeCTBOTO AbPXKMU B paMKUTe Ha BU3HEC Mmoaen ¢ uen cbbupaHe Ha AOroBopeHUTe
MapuyHN NOTOLM M NPU KOUTO A0rOBOPHUTE MAapUYHM MOTOLM NOPaKAaT NAAWAHUA €OUHCTBEHO Ha raBHULUA U
/IMXBa Ce OTYMTAT MO amMopTU3MpaHa CTOMHOCT. Cnepd NbpPBOHAYA/NHOTO MpPU3HABAHE aKTUBUTE ce OTYMUTaT no
amopTU3MpPaHa CTOMHOCT.

OTYyMTaHETO MO amMopTM3MpPaHa CTOMHOCT M3MCKBA MPWAAraHeTo Ha MmeTofda Ha ePeKTUBHWUA JIMXBEH MPOLEHT.
AMoOpTM3UpaHaTa CTOMHOCT Ha (WHAHCOB aAKTMB € CTOMHOCTTA MO KOATO GUHAHCOBUAT aKTUB € OT4YeTeH
MbPBOHAYANHO, HamaneHa C MOoraweHWsTa MO rNaBHUULATA NAOC WAWM MWMHYC HaTpynaHata amopTusaums c
M3Mnon3BaHe Ha meToaa Ha edeKTUBHMUA NMXBEH MPOLEHT HA BCAKA Pas/iMKa MeXAy NbpBOHAYasHaTa CTOMHOCT M
CTOMHOCTTA Ha NageXK U HamaneHa ¢ obesueHKaTa.

B Tasu KaTeropua moraT ga nonagHaT ciegHuTe PUHAHCOBM aKTUBM Ha [pyXKecTBOTO, B 3aBUCUMOCT OT n3bpaHusa
6M3HEC MoAen U XapaKTepUCTUKUTE Ha MNapUYHUTE MOTOUM OT TAX: TbPrOBCKM B3eMaHMA, KpeguTu U 3aemu,
B3eMaHWA MO JIM3UHFOBM [AOrOBOPM, B3eMaHMA MO NpefoCTaBeHUM [AEeno3uTh, B3eMaHWA NO Lecuu, B3emaHus,
NpMaobUTN Ypes LLecum, KpeauTn 1 3aemu, NPUaoBUTN Ypes Lecum, MHBECTULMU, ObPKaAHU L0 NALEMN.

duHaHCcOBU AKMuUBU, OMYuUMaHuU no cnpasedauea cmoliHocm npe3 dpy2 eceobxeameH 00xo00

ObNroBn MHCTPYMEHTU, KOMTO [pY’KEeCTBOTO AbP)KM B paMKuTe Ha 6M3HEC MOoAen C Uesl KakTo cbbupaHe Ha
[0rOBOPEHNTE MapuUYHM NOTOLM Taka 1 npoaaxkba Ha akTBa M NPU KOMTO AOrOBOPHMTE MapuUyYHM NOTOUM Nopaskaat
nNawaHua e4MHCTBEHO Ha M1aBHMLA M IMXBA, CE OTYMTAT Mo CnpaBeannBa CTOMHOCT npes Apyr BceobxsaTeH A0XOA.
Cnep, NbpBOHAYaNHOTO NPU3HABaHE aKTMBBLT Ce OLEHABa NO CnpaBeanMBa CTOMHOCT C OTYMTAHE Ha MPOMEHMTE B
cnpasea/ivBaTa CTOMHOCT B MPEOLLeHbYHMA pe3epB Ha MHBECTULMUTE B LEHHWU KHMXKa (4pyr BceobxBaTeH A0XoA4).
Korato AbAroBUAT MHCTPYMEHT ce OTNULLIE, HaTpynaHWUTe nevyanbu nam 3arybu npusHati B Apyr BceobxsaTeH 4OXO0A,
ce NpexBbpAAT B nevasnbaTa uam 3arybara.

B Tasu KaTeropus morat Aa rnonagHat cnefHuTe GUHAHCOBM aKTUBM Ha [py»KeCTBOTO, B 3aBUCUMMOCT OT u3bpaHus
6U3HEC MOAEN U XapaKTEPUCTUKUTE HA NapUYHWTE MOTOLM OT TAX: TbPrOBCKM B3eMaHUs, KPeauTu U 3aemu,
B3eMaHMA MO /IM3MHIOBM A0OrOBOPW, B3EeMaHWA MO MPenoCTaBeHn Aerno3uTM, B3eMaHua Mo Lecuu, B3emaHus,
NpMAobUTH Ypes Lecun, Kpegutn 1M 3aemu, nNpuagobutn ypes uecun, GUHAHCOBU aKTMBU, ABATOBU MUHCTPYMEHTH,
KOWTO Ca Ha pa3nooKeHue 3a npoaakba.

duHaHCcoB8U aKMU8BU, om4yumaxu o cnpasednauea cmoiiHocm npe3 neyanbama uau 3a2ybama

Tasu KaTeropua GUHAHCOBM aKTUBK, Ce pa3fens Ha [iBe NoAKaTeropmm: GUHaHCOBM aKTUBU, AbPXKAHU 33 TbpryBaHe
M GWHAHCOBM aKTMBM, KOUTO He ca KnacuduuupaHu B ropHute aBe Kateropuu. [JaseH GpUHAHCOB aKTMB ce
KnacuouumMpa B Tasn Kateropusa, ako e npugobut ¢ uen npogaxkba B KpaTbK CPOK WAM OOrOBOPHUTE MY
XapaKTepUCTMKM He OTroBapAT Ha YCNOBMETO Aa Nopa)gaT NaalWaHWs eAMHCTBEHO Ha raBHMUA M AnXBa.
[epvBaTMBMTE CbLLO Ce KaTeropmsMpaTt KaTo AbPKaHW 3a TbpryBaHe, OCBEH aKO He Ca OnpeAeneHun 3a Xe4xKupalim
MHCTPYMeHTU. Te3n GUHAHCOBM aKTMBM MOraT Aa 6b4aT AbATOBU UK KAanNUTANOBKU UHCTPYMEHTH.
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Kanumasnoesu uHcmpymeHmu, omyumaHu no cnpaeeodanusd cmoliHocm npe3 opy2 eceobxeameH 00x00
[pyKecTBOTO MOXKe [a HanpaBu HeoTMeHMM Mu3bop Aa Npu3HaBa NMPOMEHWUTE B CrpasBeasvBaTa CTOMHOCT B
WMHBECTULMWUTE B KaMWUTasioBU WMHCTPYMEHTW B Apyr BceobxBaTeH [0X04 BMeCTO B nedvanbata wau 3arybaTa.
MNeyanbute nnmn 3arybute oT NPOMEHU B CNpaBe/iMBaTa CTOMHOCT e ce NPeAcTaBAT B ApYyr BCeoOXBaTeH LOXOA4 U
HAMa Aa moraT ga ce npeknacuduumpat B neyanbaTta uam 3arybarta. Korato KanutanoBUAT MHCTPYMEHT ce OTNuLLe,
HaTpynaHuTe nevyanbu uam 3arybu npmMsHaTv B Apyrus BceobxBaTeH 40X04 HanpaBo ce NPexBbpAT B APYrv pe3epsu
W HepasnpegeneHa nevanba.

O6e3ueHKa Ha GUHAHCOBU aKTUBM

Mogenbt 3a obesueHKa ,04aKBaHW KpeauTHM 3arybu” ce npunara 3a PpUHAHCOBUTE aKTUBM, OLEHABAHU MO
amMmopTU3MpaHa CTOMHOCT WM MO ChpaBeaMBa CTOMHOCT MNpe3 Apyr BCeobXBaTeH [0X0A4, C WM3K/AOYEeHWEe Ha
WHBECTULMWN B KanunTas0BM UHCTPYMEHTU U AOFOBOPHU akTMBM. CbranacHo MC®HO 9, 3arybuTe ce usmepsaTt no egHa
oT aBeTe 6asu: 1. oyakBaHW KpeauTHU 3arybu 3a cnegsawmTe 12 meceua cneq aatata Ha pUHAHCOBUA OTYET UK 2.
OYaKBaHMTE KpeanUTHM 3arybu 3a Lenns Cpok Ha puHaHcoBUTe akTMBK. MbpBaTa 6a3a ce Nnpunara Korato KPeauTHUA
PUCK He e HapacCTHan 3Ha4YMTeNHO OT JaTaTa Ha NbpPBOHa4Ya/HO NpU3HaBaHe A0 AaTaTa Ha GMHAHCOBMA OTYeT (M
KPeaWTHUA PUCK € HUCbK KbM AaTaTa Ha ¢uHaHCoBMA oT4yeT), B 0bpaTHMA ciayyas ce npunara BTopaTta 6asa.
[Lpy»KecTBOTO Npuiara BTopata 6a3a 3a TbProBCKMTE B3EMAHUA M LOrOBOPHUTE aKTMBU (HE3aBMCMMO Aa/M Ca CbC
unn 6e3 3HauuTeneH GpUHaHCOB KOMMOHEHT). HapacTBaHeTO Ha KpeauTHUA PUCK ce cneaun u onpegens Ha 6asa
nHdopMaLmsa 3a PUCKOBM PaAKTOPWU KaTO HanMuMe Ha MNpPOoCpouYMe, 3HAYMTEeNHO BAOWaBaHe Ha (UMHAHCOBOTO
CbCTOSIHWE Ha ONbXKHUKA U APYTU.

Camo 3a TbproBCKM B3emaHus GanaHcoBaTa CTOMHOCT Ce HamasfABa, Ype3 M3MNoA3BaHe Ha TPaH3UTHA CMeTKa U
nocnenBaloToO Bb3CTAaHOBABAHE Ha OTMMCAHUTE Mpeau TOBa CYMM Ce KpeauTupa cpelly Ta3u TPaH3MTHA CMeTKa.
MpomeHuTe B 6aslaHCOBATa CTOMHOCT HA TPAH3UTHATA CMETKA Ce NPU3HaBaT B nevasnba uam 3aryba.

3a BCcUYKM Apyrn GUHAHCOBM akTMBM HanaHCcoBaTa Cyma ce HaMasisABa C pa3mepa Ha 3arybaTta oT obesLeHKa.

3a PUMHAHCOBM aKTUBW, OTYMTAHW NO amMOpPTU3MPaHA CTOMHOCT, aKo B c/edBall, Nepuod cymata Ha 3arybarta oT
obesleHKaTa Hama/iee U CNnaabT MOXKe No 06EKTUBEH HaUYMH Aa Ce CBbpXKe CbC CbbUTME, KOETO Bb3HUKBA, CNeq, KaTo
obesueHKaTa e Npu3HaTa, Nnpeau ToBa NpM3HaTUTe 3arybum ot obesueHKa ce Bb3CTaHOBABAT (MU AMPEKTHO, UM Ypes
KOpUrMpaHe Ha KOpPEeKTMBHATA CMeTKa 3a TbProBCKM B3emaHua) B nevanbata wam 3arybaTta. Bbnpeku TOBa
Bb3CTAaHOBABAHETO HE MOKEe A3 BoAM A0 HanaHcoBa CTOMHOCT Ha PUHAHCOBUA aKTMB, KOATO Aa HaABMLLABA OHA3U
aMopTU3MpPaHa CTOMHOCT, KoATO 61 6Mna Ha faTaTa Ha Bb3CTaHOBABAHETO, aKO He e buna npusHaTta 3aryba oT
obesueHKa.

CbrncHO M3NCKBaHUA 3a obesueHKa cbriacHo MCPO 9, cneaBa Aa ce M3nNon3Ba nosedye MHPopmaLuma, opueHTUpaHa
KbM 6bAELLeTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeaAUTHU 3arybu—mMoaenbT 3a ,04akBaHUTE KpeauTHKU 3arybun”, KoiTo
3amecTBa ,MOZenNa Ha noHeceHuTe 3arybu”, npeacraseH B MCC 39. MHCTpyMeHTUTe, KOMTO nonazaT B 0bxBaTa Ha
HOBUWTE M3NCKBaAHMA, BKOYBAT 3aeMU U APYTY AbAroBU GMHAHCOBU aKTUBM, OLLEHABAHW MO aMOPTU3MPaAHA CTOMHOCT,
TbProBCKM B3eMaHus. NpM3HABAHETO Ha KpeaMTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbbUTUE C KpeguTHa
3aryba. Bmecto ToBa [lpy*KecTBOTO pasr/iexaa no-WnpoK CnekTbp OT MHbOopMaLMa NMPU OLEHKaTa Ha KpeauTHUA
PUCK U OLEHABAHETO Ha OYAKBAHWUTE KPeaAUTHU 3arybu, BKAKYMUTENHO MUHANM CbBUTUA, TEKYLLW YCNOBUA, Pa3yMHN K
noAAbprKally NPOrHo3n, KOUTO BAMAAT BbPXYy OYaKBaHaTa CbbOMpaemMocT Ha ObaewmutTe NApPUYHM NOTOUM Ha
MHCTpYMeHTa. Mpu npunaraHeTo Ha TO3M NOAXOA, HAacoYeH KbM 6bAELLETO, Ce NPaBM pasrpaHUYeHne Mexay:

® (GMHAHCOBM WMHCTPYMEHTMU, YMETO KPEeAUTHOTO KayecTBO He Ce € B/IOWWI0 3HAYUTENHO CPAMO MOMEHTa Ha
NMbpPBOHAYa/IHOTO NPM3HABAHE WM MMAT HUCHK KpeguTeH puck (Pasa 1) u

o (GMHAHCOBM MHCTPYMEHTU, UYMETO KPEAUTHOTO KayecTBO Ce€ € BJIOWMIO 3HAUYMTENIHO CNPSIMO MOMEHTA Ha
NMbpPBOHA4Ya/IHOTO NPM3HABaHE UM Ha KOUTO KpeaUTHUA PUCK He e HUCHK (Da3a 2)

e ®a3a 3 ob6xBalla PUHAHCOBU aKTUBM, KOMTO MMAT 06eKTUBHM A0Ka3aTe CcTBa 3a ob6e3leHKa KbM OTYeTHATa AaTa.
HuTO eguH OT PUHAHCOBUTE aKTUBM Ha [JPY*KECTBOTO He Nonaja B TpeTaTa KaTeropwms.

OyaKBaHWUTE KpeguTHM 3arybu ce onpeaenaTt KaTo pas/iMkaTa MexKay BCUYKW AOrOBOPHM NMapuUyHKM NOTOLM, KOUTO ce
Ob/KaT Ha [py»KeCcTBOTO M NMapuUYHUTE MOTOLM, KOMTO TA AEeNCTBUTENHO OYaKBa Aa MoJyuu (,napuyeH HepocTur”).
M3uncnsaBaHeTo Ha OYaKBaHUTE KpeaWTHW 3arybm ce onpegens Ha 6asaTa Ha BEPOATHOCTHO MpeTerseHaTa
NpubAN3NTENHa OLEHKA Ha KpeauTHUTE 3arybu npes o4akBaHMA CPOK Ha GUHAHCOBUTE UHCTPYMEHTU.
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3a TbProBCKM U ApYrn B3emaHWUA [py»KecTBOTO M3M0/13Ba ONPOCTEH NOAXOA NPW OTYUMTAHETO Ha TbPrOBCKUTE U APYTH
B3eMaHMA, KaKTO U Ha aKTMBWUTE NO JOrOBOpP M NpU3HaBa 3aryba oT obesLeHKa KaTo O4aKBaHW KpeauTHK 3arybu 3a
uenua cpok. Te npeacTaBnABaT OYAKBAHWAT HEAOCTUN B AOrOBOPHUTE MAPUYHM MOTOLM, KaTo ce Uma npeasuj,
Bb3MOXHOCTTA 3@ HEM3MbJIHEHNE BbB BCEKM MOMEHT OT CPOKA Ha GMHAHCOBUA MHCTPYMEHT. [py»KecTBOTO M3M0/13Ba
CBOA HATpynmaH ONWT, BbHLIHM NOKasaTean M mHbGoOpMauua B AbATOCPOYEH NJaH, 33 Aa M3YMCAM OYaKBaHUTE
KpeauTHu 3arybu.

B pesyntaT Ha TOBa BCMYKM KPATKOCPOYHWU B3EMaHWA, BbB3HWKHAAU WAM NPEfOroBOPEHN B paMKWUTE Ha efHa
KaneHpapHaTa rogmHa [lpyecTBoTo obe3ueHABa ¢ 1% CTOMHOCTUTE UM, MOPAAN TEKYLLMA UM XapaKTep U HaNUYneTo
Ha HUCBK KpeauTeH PUCK.

KpaTKocpoyHuTe B3emaHuA OT cBbP3aHKn nuua [pyectBoTo obe3ueHABa ¢ 2%, Nopaan HaMUYMETO Ha CBBP3aHOCT
mexay [pyKecTBOTO U HeroBute AebuTopmn 1 daKTa, Ye MMaT 3HauYMUTeNHA 3aBUCMMOCT €4HO OT APYro U MaJKo No —
BUCOK KpeauTeH PUCK.

C 5% obesueHka [pyKecTBOTO 06e3LeHABA BCUYKM ABATOCPOYHN B3E€MAHUA MW TaKMBA Ha KOUTO UM € U3TeKna
[aBHOCTTa UAW He ca Bunn noraceHu B CpPoK. MpUUMHATA 3a TOBa € 3HAYMTENHO NO—BUCOKUA KpeauTeH PUCK U
3aHMKEHUTe OY4aKBaHWA 332 BXOAALLMTE NapUYHU NOTOLM OT T€3U KOHTAreHTU.

®PUHAHCOBUTE MHCTPYMEHTM, KOUTO Ce TbPryBaT Ha aKTMBEH Masap—akuuu, ganose u obaurauum [pyxKecTBoTo
OLLeHABA N0 CNpaBeA/IMBa CTOMHOCT B Nevanbata v 3arybara. Te ce oueHABAT Ha 6a3a Ha KOTUPOBKUTE Ha GOHAOBUTE
6opcu no nocnepgHa 6opcosa LeHa 3a akuuuTe M obnurauunte M LeHaTa Ha obpaTHO M3KynyBaHe 3a AAnoseTe B
AorosopHuTe GoHAOBE KbM AaTaTa Ha oLeHKaTa um. 3a Tax ce popmumpa obesueHKa Npu 3aHWKaBaHe Ha LeHaTa U
npeoueHKa Npu MOBMILIABAHE Ha LLEHaTa, KOMTO Ce OTYMTaT TeKyWo AMPeKTHO B nedyanbata u 3arybaTta Ha
ApyxectBoTo. CmATa ce, Ye BOPCOBUTE KOTUPOBKM U LieHUTe Ha 06paTHO M3KynyBaHe Ha AAN0BeTe OTroBapAT HaW —
afleKBaTHO Ha CrpaBej/vBaTa CTOMHOCT Ha (UHAHCOBUTE AKTMBW, OTYMTAHWM MO TO3M MeETOJ KbM pAaTata Ha
OLEHABAHETO UM.

OTnuceaHe Ha GUHAHCOBU aKTUBU

®uHAHCOB aKTWB ce OTNMUCBA OT [py*KeCTBOTO, KOraTo AOroBOPHUTE MPaBa BbPXY NapUUYHUTE MOTOLM OT TO3M aKTMB
nagexupaTt MM Korato [py»KecTBOTO e NPexBbpAnao Te3n Npasa 4Ypes CAeKa, NPU KOATO BCMUKM CbLLECTBEHM
pVCKOBE M U3roAu, MPOM3TUYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce NPEXBbP/AT Ha KynyBaya. Bcsko yyacTue BbB Beve
npexebpieH GUHAHCOB aKTUB, KOeTo [py*KeCcTBOTO 3anas3Ba WM Cb3aBa, Ce€ OTYMTA CAMOCTOATE/IHO KaTo OTAe/eH
aKTUB WM NacwmB.

B cnyyaute Korato pynaTta e 3anasumia BCUYKM WM NO-TOAAMA YacT OT PUCKOBETE M M3rogmTe CBbP3aHM C aKTUBUTE,
nocnegHvTe He ce OTNMCBAT OT OT4YeTa 3a PUHAHCOBOTO CbCTOAHME (NPUMEp 3a TakMBa CAENKMU Ca Peno caenkuTe —
npoga*ba c yroBopKa 3a 06paTHO U3KynyBaHe).

Mpwv caenku, Nnpu KouTo Jpy*KecTBOTO HATO 3ana3sa, HATO NPEXBbP/A PUCKOBETE U U3roAUTE, CBbP3aHU ¢ GUHAHCOB
aKTVB, NOCNEAHUAT Ce OTNUCBA OT OTYETa 33 GMHAHCOBOTO CLCTOSAHWE TOraBa M CaMo TOraBa, KoraTo [py»KecTBoTo e
3arybmuio KOHTpoA Bbpxy Hero. MpaBaTa M 3afb/KeHWATa, KouTo [pyKecTBOTO 3amnasBa B Te3u C/y4au ce oTyuTaTt
OTAENHO KaTo akTMB MAKM nacus. Mpu caenku, Npu KouTto [py»KecTBOTO 3ana3Ba KOHTPOA BbpXy aKTMBA, HEroBOTO
OoTYMTaHe B OTYeTa 3a GUHAHCOBOTO CbCTOAHME MPOAbL/XKABA, HO 40 Pa3mepa onpedesneH OT CTeneHTa, 40 KOATO
[py»ecTBoTO e 3anasnao y4acTMETO CM B aKTUBA M HOCK PUCKa OT NPOMSHA B HEroBaTa CTOMHOCT.

MocneaBawa oueHKa Ha GUHAHCOBU NacuBM

NocneppawaTta oueHKa Ha CI)MHaHCOBMTe nacvMBK, 3aBWCM OT TOBa Kak Te ca 6buam KJ'IaCMd)I/ILI,VIpaHM npu
NbPBOHAYaNHO NpU3HaBaHe. Jpy*KecTBOTO KI'IaCMCbI/ILI,I/Ipa ¢MHaHCOBMTe Ch nacuseu B €gHa OT CieaAHUTe KaTeropun:

lMacusu, omyumaHu no cnpaeednuea cmoiiHocm npes neyanbama unu 3azy6ama

MacusuTe ce KnacuduumpaT B Tasu KaTeropusa, KOrato Te MPUHLMMHO Ca AbpKaHW C uen npogaxkba B 6AM3KO
6baele (TbProBCKKM 3a4b/XKEHNA) AN Ca AePUBATUBM (C M3KIOYEHME Ha AepUBaTUB, KOMTO e NpeAHasHayeH 3a 1 e
edeKTUBEH XeAXMnpall, MHCTPYMEHT) UM OTroBaps Ha yCNoBMATA 3a NonagaHe B Ta3u KaTeropusa, onpeaeneHun npm
NMbpBOHaAYaNHOTO NpuU3HaBaHe. BCMUKM NnpomeHM B cnpaBeannBaTa CTOMHOCT, OTHACALLM ce A0 NacuBM, OTYMTaHK MO
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cnpaseannBa CTOMHOCT npes neyanbarta uau 3ary6aTa ce oTyuTaT B OT4YeTa 3a neyanbaTta Uau 3ary6aTa n gpyrua
BceobxBaTeH A0X0o4 KbM OaTaTa, Ha KOATO Bb3HUKBAT.

lMacusu, omyumaHu nNo amopmusupaHa cmoliHocm

BCMUKM 3agb/IKEHUSA, KOUTO He ca KnacuduuMpaHu B NpeaullHaTa KaTeropusaTta nonagart B Tasu KaTeropus. Tesu
33 b/IXKEHUA Ce OTYMTAT MO aMOPTU3MpPaHaA CTOMHOCT NOCPEeACTBOM MeToAa Ha ePEeKTUBHUA INXBEH NPOLLEHT.
EnemeHTUTE, KNAacMbULMPAHM KaTo TbProBCKMU U APYrU 3a4b/KEHUA 0OUMKHOBEHO He ce OL,eHABAT OTHOBO, Tbii-KaTo
334 b/IKEHUATA Ca U3BECTEHU C BUCOKA CTENEH HA CUFYPHOCT U ypexKAaHeTo e KPaTKOCPOYHO.

B Tasu kateropua obMKHOBEHO MonagHaT cnefHUTe GUHAHCOBM MAacMBM HA [lpy>KeCTBOTO: TbPrOBCKMW 3a4b/IKEHUS,
KpeauTn 1 3aemu, 3a4b/IKEHUA NO IM3UHFOBU [0rOBOPU, 3a4b/MKEHUA MO MOJYYEHU AEn03UTH, 3a4b/IKEHUA No
uecuu.

OTnuceaHe Ha GUHAHCOBU NACUBU

[pyXKecTBoTo 0TNMCBa GMHAHCOB MAacKB, KOraTo AOTOBOPHUTE 3a4b/IKEHUA MO HEro ce NoracaTt, M3TekaT uam 6baat
OTMEHEHM.

Pasnukata mexay 6anaHcosaTa CTOMHOCT Ha OTNUCaHWA GUHAHCOB NacuB W U3MNiaTeHaTa NpecTauus ce NpusHaBsa B
neyanbata uam 3arybaTa.

Jluxeu, dusudenmu, 3a2y6u u ne4ya6u

JNluxsn, aMsnaeHTH, 3arybu n nedvanbu, cBbp3aHM ¢ GUHAHCOB MHCTPYMEHT UMW KOMMOHEHT, KOWTO e dMHAHCOoB
nacvs, ce NpusHaBsaT KaTo NpUxoAmn uUau pasxoau B neyanbarta uam 3arybata. PasnpegeneHuata 3a nputexkatenute
Ha MHCTPYMEHTU Ha cOBCTBEHMA KanuTan ce Npu3HaBaT AMPEKTHO B COBCTBEHMA KanuTan.

PasxoauTe no onepauuATa 3a KanuTanoBa CAe/ka Ce OTpasABaT CYETOBOAHO KaTO HamaseHue Ha cobCTBeHus
KanuTan.

Knacudukaumata Ha PpUHAHCOB WMHCTPYMEHT KaTo GUHAHCOB NacuB WAM UHCTPYMEHT Ha cobcTBeHuA KanuTan
onpeaena Aann NUXsUTe, AMBUAEHTUTE, 3arybuTe 1 neyanbuTe, cBbP3aHU C TO3U MHCTPYMEHT, Ce MPU3HaBaT KaTto
npuxoam uam pasxoam B nevanbata unum 3arybata. MnawaHmaTa Ha AMBUAEHTU 33 aKUUK, U3LANO NPU3HATU KaTo
nacuBeu, ce NPM3HABaT KaTo Pa3XxoAM Mo CbLUMA HAaYMH KaKTO IMXBM No obaurauma. MevanbaTa u 3arybaTta, cBbp3aHa
c obpaTHU U3KyNyBaHUA MAM pedMHAHCMpaHe Ha GUHAHCOBM MacuBM, ce Npu3HaBa B nevyanbaTa uau 3arybara,
OOKaTo 06paTHUTE M3KYMyBaHUA UAM pedUHAHCUMPAHETO Ha MHCTPYMEHTM Ha cOBCTBEHMA KanuTaa ce npusHasaT
KaTo npomeHun B cobcTBeHMA KanuTan. [lpomeHuWTe B cnpaBeanMBaTta CTOMHOCT Ha MHCTPYMeEHTa Ha cobCTBeHus
KanuTan He ce NPM3HaBaT BbB PUHAHCOBUTE OTYETM.

Pa3xoauTte npu M3gaBaHeTo MAM NpUAOBMBAHETO Ha CBOW MHCTPYMEHTU Ha COBCTBEHMA KamnuTan ce oTyuTaTt B
KanuTan, Hanpumep Npu Kanutanosa CAe/IKa pPasxoauTe Mo cAenKaTa ce OTYMTaT CYETOBOAHO KaTo HamasneHue Ha
cobcTBEHMA KanuTan.

Pa3xoau No caenKka, KOMTo ca CBbP3aHN C eMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, Ce pasnpeaenaT KbM
MacMBHUA U KanuTanoBUA KOMMNOHEHT, NPOMOPLMOHANAHO Ha pasnpeaeseHMeTo Ha nocTbhaeHuaTta. Pasxogute no
cAefika, KOUTO ca CbBMECTHO CBbP3aHu C NoBeYe OT efHa caesika (Hanpumep pasxoauTe 3a CbBMECTHO npeanaraHe
Ha HAKOM aKUMKW M KOTMpaHe Ha Apyrn akumu Ha $oHaoBa Hopca), ce pasnpedenaT MexKay Te3u CAENKM, KaTo ce
M3M0A3Ba paLMoHaaHa M OTHOCMMA KbM CXOAHU cAeNku 6a3a 3a pasnpeaeneHue.

Meyanbute n 3arybuTe, cBbP3aHM C NpomeHn B BanaHcoBaTa CTOMHOCT Ha ¢UHAHCOB MacuB, ce NMPW3HaBaT KaTo
npuxoau unn pasxoam B nedanbata nam 3arybaTta AOpW KOrato ce OTHACAT A0 MHCTPYMEHT, KOMTO BKAKOUYBA NPaBo Ha
oCTaTbyeH AAN OT aKTUBMTE Ha NPeAnpPUATUETO B 3aMAHa CpeLly NapuyHu cpeacTsa uamn apyr GUHaAHCOB aKTUB.

KomneHcupaHe Ha puHaAHCOB aKTMB U GUHAHCOB NacuBs

®drHaHCOBUTE aKTMBU U CbVIHaHCOBVITe nacneu ce KOMNEHCUPAT N B OTYETA 34 d)MHaHCOBOTO CbCTOAHME Ce nNpeacTaBAa
HEeTHAaTa Cyma KoraTo:
v MMa rpnandeckn ynpaXHAemo nNpaso ga KOMMNeHCHUpa Npu3HaTuTe Ccymu; mn
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v MMa HamepeHve UK 3@ ypeau Ha HeTHa 6asza, uau Ja peanusmpa akTMB U eHOBPEMEHHO C TOBa A3
ypeau nacus.

Mpn CYETOBOAHOTO OTYMTAHE HA MPEXBBLPAAHETO HA GUHAHCOB aKTWUB, KOWTO He OTroBaps Ha M3UCKBaHWATA 3a
oTnuceaHe, [lpyKecTBOTO He KOMMEHCMPa NPexXBbPAeHNA aKTUB U CBbP3aHUA NacuB.
KomneHcupaHeTo Ha npu3HaT GUHAHCOB aKTUB U NMpU3HaT GUHAHCOB NacuB U NPeACTaBAHETO Ha HeTHaTa CTOMHOCT
Ce pas/INyaBgat OT OTMNUCBAHETO Ha GUHAHCOB aKTUB UM GUHAHCOB NacuB.
MpaBOTO Ha KOMMEHCUPAHE € PUAMYECKO MPaBO Ha AJbXHUK MO A0roBOp A3 ypeau WUAW Mo ApYyr HauvH Aa
eNMMMHMPA UANaTa MM 4YacT OT CymaTa, Ab/KMMA Ha KpeauTop, Ype3 NpUCnafaHeTo OT Tasu CymMa Ha Cyma,
Ab/KUMa OT KpeauTopa.
AKO MMa lpPUAMYECKO NPaBO Aa NpUCNagHe Cyma, Ab/KMMA OT TPETO /uLLe, OT CymaTa, Ab/XKUMa Ha KpeauTopa,
NPy yCNoBME Ye MeXAY TPUTe CTPaHM CbLLECcTByBa CMOpa3yMeHWe, B KOETO fICHO € YCTaHOBEHO MpPaBOTO Ha
ONBIKHMKA A2 M3BBPLUN KOMMEHCUPAHETO, aKTUBUTE M NAacUBUTE Ce NPeACTaBAT KOMMEHCUPAHO.

Mapu 1 NnapuyHU eKBUBANIEHTHU

Mapu 1 NapuyHU EeKBMBANEHTW BK/OYBAT Mapu B OPOM, Aeno3UTU U APYrM KPATKOCPOYHWU BWUCOKO JIMKBUAHMU
WMHBECTULMW, KOUTO Ca JleCHO 0bpbliaeMu B onpeaeneHa cyma napu M ca NpeameT Ha He3HAuUTeslleH PUCK OT
NPOMEHM Ha CTOMHOCTTA.

3a uennTe camo Ha OTYyeTa 3a MapUYHUTE NOTOLM, NAPMU U NAPUYHM EKBUBANEHTU BKAOYBAT HaHKOBK 0BBbPAPadTH,
NAaTUMK NPY NOUCKBaHE. Tb-KaTo XapaKTEPUCTUKMUTE Ha NogobHM BaHKOBM cnopa3dymeHus ca, Yye 6aHKOBOTO canao
YecTo ce NPOMEHSA OT MOJIOKUTENHO A0 OBbpAPadT, Te Ce cYMTaT 3@ Hepa3ae iHa YacT OT YNpPaB/ieHUETO Ha napute
Ha [pyXecTBoTO.

COENKW B YYXKAOECTPAHHA BANTYTA

MapuuyHWTE aKTMBM M MACMBM B YyKAECTPAHHA BajyTa Ce MPeBanyTMpaTt BbB QyHKUMOHa/NHATA BanyTa Ha
[lpy»KecTBOTO C NomoLyTa Ha 06MEHHMTE KYpCOBe Ha AaTtaTa Ha otyuTaHe. Neyanbute v 3arybute, NPoOU3TUYALLM OT
npomeHnTe B 06MeHHMTE KypcoBe cines AaTaTa Ha caenkata ce npusHasaT B neyanba mam 3aryba (ocBeH KoraTo ca
OTCPOYEHM B APYr BCeobXBaTEH A0XO0A KaTo Xe4X Ha NapuyeH NoTok).

HenapuyHMTe aKTMBM M NACUBM, KOMTO Ce OLEHABAT MO MCTOPMYECKA LieHa B YyXKAeCTpaHHa BasyTa ce npesanyTmpar
no obmMeHHMs KypC Ha AaTaTa Ha TpaH3akuuaATa. Pas/nKuTe, Bb3HWMKHAAM OT MpesBanyTMpaHe Mo HenapuyHM
no3vumMM, KOWTO Ce OLEeHABaT MO CNpaBeA/IMBa CTOMHOCT B YyKAECTPaHHA BanyTa (Hampumep KanuTanosu
WHCTPYMEHTM Ha pa3nosioxeHve 3a npogaxkba) ce npesanyTmpar, KaTo ce U3nosi3BaT 06MeHHWTE KypcoBe Ha AaTaTa,
KOraTo ce onpegens cnpaseanneata CTOMHOCT.

MapuyHMTE NO3ULMM B YyKAECTPaHHA BanyTa Ce NPEU3UYNCAABAT, M3NON3BANKMN 3aKNIOUUTENHNA Kypc. HenapuyHuTe
NO3ULMKM, KOMTO Ce BOAAT MO MCTOPUYECKA LLIeHa B YyXKAeCTpaHHa BaayTa ce NpensymncansaT, N3non3sankm obmeHHUn
KYPC KbM faTtaTa Ha caenkata. HenapuyHute nosmumm, KOMTO Ce OLEeHABAT Mo CrpaBea/MBa CTOMHOCT BbB BaayTa, ce
NPen3YnCcAfBaT NOCPEACTBOM O6MEHHMTE KYPCOBE KbM [iaTaTa Ha OLEeHKa Ha cnpaBeaunBsarta CTOMHOCT.

MNEHCMOHHU U APYTU 3AAB/TKEHUA KbM NEPCOHAJIA NO COUMANHOTO U TPYAOBO 3AKOHOAATE/ICTBO

TpyAoBUTE U OCUTYPUTENHM OTHOLWEHUA C paboTHMUMTE U cayxuTenute B [lpysKecTBOTO ce OcHOBaBaT Ha
pa3nopenbuTe Ha Koaekca Ha Tpyaa (KT) 1 Ha pasnopenbuTe Ha AeCTBALLOTO OCUTYPUTENHO 3aKOHOAaTe/ICTBO.
OCHOBHO 3afb/iXKeHne Ha paboTogaTtena e Aa U3BbLPLUBA 334 b/XKUTENHO OCUTYpPsBaHE Ha HaeTUsA nepcoHan 3a GpoHAa,
“MeHcnn”, [JONBAHMTENHO 3a4b/KUTENIHO MEHCUMOHHO ocurypasaHe (A3M0), ¢oHa “Ob6bwo 3abonsBaHe U
malunHcteo” (03M), doHa “Bespabotnua”, ¢oHa “TpyaoBa 3nononyka u npodecroHanHa 6Gonect” (T3MB) u
3/1paBHO OCUTypsBaHe.

PaszmepuTe Ha oCUrypuUTENHUTE BHOCKM Ce YTBbPXKAaBaT KOHKPETHO cbC 3aKoHa 3a 6ioaxkeTa Ha OO u 3aKoHa 3a
6roaxkeTa Ha H3OK 3a cboTBeTHaTa rogMHa. BHOCKUTe ce pasnpefensat mexay pabortogartens u OCUrypPeHoTo /IULE B
CbOTHOLLUEHME, KOETO CEe NPOMEHSA eXXerogHo 1 e onpeaeneHo B Y. 6, an. 3 ot ,Kogekca 3a counanHo ocurypsasaHe”
(KCO). ObwumAT pasmep Ha BHOCKaTa 3a ¢oHA “MNeHcun”, A3MN0, ¢oHg “O3M”, doHa “BespaboTnua” n 3apasBHO
ocurypasaHe npes3 2022 r., € KaKTo cneaga:

3a nepuoda 01.01.2022 2. — 31.12.2022 .
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e 32,30% (pa3npeaeneHo B CbOTHOWEHME paboToaaTen:ocurypeHo nunue 18,52:13,78) 3a paboTewmte npu
YCNOBUATA Ha TpeTa KaTteropma Tpys;
e 42,30% (pa3npeneneHo B CbOTHOWEHME paboToaaTen:ocurypeHo nunue 28,52:13,78) 3a paboTewwmte npu
YC/IOBUATA BTOPA KaTeropus;
e 47,30% (pa3npeneneHo B CbOTHOWeEHME paboTogaTten:ocurypeHo auue 33,52:13,78) 3a paboTtewmTe npu
YC/IOBUATA MbpBa KaTeropwms.
B ponbnHeHWe, M3LANO 3a CBOA CMeETKa paboToaaTenaT npaBu OCUrypuTenHa BHOCKa 3a ¢oHa “T3MB”, KoATo e
aondbepeHumMpaHa 3a pasnndHuTe npegnpuatia ot 0.4% po 1.1% B 3aBMCMMOCT OT MKOHOMMYECKATa AEWHOCT Ha
LpYKecTBOTO.
HAama npomeHun B pasmepa Ha ocuryputesH1Te BHOCKM 3a 2022 .
Kbm [lpy»KecTBOTO HAMA Cb343a4eH U QYHKLIMOHUPALL YacTeH A06poBONEH ocuryputeneH GoHA.
OcuryputenHnTe M NEHCMOHHM NNAAHOBE, MPUAAraHW OT APYKecTBaTa B KayecTBOTO MM Ha paboTtopaten ce
OCHOBaBaT HAa OBArAPCKOTO 3aKOHOAATENCTBO M ca nJiaHoBe C geduHMpaHu  BHOCKM. [pu Te3n nnaHose
paboTogaTtenaT nnalia MEeCce4yHo OnpefeneHn BHOCKM B AbpKaBHUTe ¢oHA “MeHcun”, doHa “O3M”, doHa
“bespaboTtuua”’, doHa “T3MB”, KaKTO 1 B YHUBEPCaSHN U NPOodEeCUOHaNHM NEHCUOHHN PpoHaoBe—Ha 6a3a PpUKcUpaHu
Mo 3aKOH MPOLEHTU U HAMA MPABHO WUJIM KOHCTPYKTUBHO 3a4b/IKEHME Aa Aonnalwa BbB oHAoBeTE ObAelLumn BHOCKM
B C/ly4aunTe, KOraTto Te HAMAT AO0CTaTb4YHO Aa M3NAATAT HAa CbOTBETHUTE SINLA 3apaboTeHnTe OT TAX CyMu 3a Nepuosa
Ha TPYAOBMA UM CTaXK. AHAJIOTUYHO Ca 334 b/IXKEHUATA MO OTHOLLIEHME HA 34PAaBHOTO OCUTYpPABaHE.
[pyKecTBaTa OCUTypaBaT BCAKO HaeTO JiMLLe, HA OCHOBATA Ha CK/OYEH AOrOBOP C APYMKECTBO 33 [06pOBOSHO
34,paBHO ocurypsBaHe, 32 LO60HUYHN U BONHUYHU MEeAULUHCKM YCNYTU.
CovrnacHo pasnopenbute Ha Kogekca Ha Tpyga paboTodatenat MMa 3agb/IKeHne Aa U3naati npu npekpaTasBaHe Ha
TPYAOBUSA AOrOBOP CneaHuTe obesleteHumn:
e  HecraseHo nNpean3BecTUe—3a Nepnoga Ha HecrnaseHoTo Npean3BecTue;
® Mopaau 3aKpMBaHE Ha APYHKECTBOTO MM HA YACT OT HEro, CbKpallaBaHe B WATa, HAMansBaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noseyve oT 15 AHM M Ap.—OT eAHa bpyTHa MeceyHa paboTHa 3annaTa;
® [pKW NpeKpaTaABaHe Ha TPyAOBWUA A0roBop nopaau H6onect—B pasmep Ha OPYTHOTO Bb3HArpakAeHue Ha
paboTHMKA 3a ABa MeceLa Mpu YCNOBME, Ye MMA Hal-MaNKO NeT roAMHU TPYAOB CTAaXK U He e noayyaBan
obe3lueTeHne Ha CbLLLOTO OCHOBAHME;
®  MpW NEHCUOHMpPaHe—OT 2 A0 6 6pyTHM MeceyHM paboTHM 3an1aTh cnopes TPYA0BUSA CTaXK B 4 PYKECTBOTO;
® 33 HeM3MOo/3BaH NJATeH roguWeH OTNYCK—3a CbOTBETHUTE FOAWHM 33 BPEMETO, KOeTO ce Mpu3HaBa 3a
TPYZOB CTax.
Cnef wv3nnallaHeTo Ha nocoveHuTe obeslleTeHUs 3a paboTogaTens He NPOM3TUYAT APYrU 334b/KEHUA KbM
pPaboTHUUUTE U CNYyKUTENUTE.
KpaTKkocpoyHUTe AOXoAM 33 nepcoHana nog popmata Ha Bb3HArpaXkaeHus, BOHYCU M cOuMaNHW AOoNAalLaHUA U
nNpuaobuBKKM (M3UCKYyeMM B paMKUTe Ha 12 meceua cies Kpasd Ha nepuoaa, B KOMTO NePCOHaNBbT e NOMOXUA TPy, 3a
TAX WK € U3MbJAHUA Heobxogumute ycnoBua) ce NpusHaBaT KaTo pasxof B oT4yeTa 3a nedvanbaTta mam 3arybata u
Apyrva BceobxBaTeH A0X04 B Nepuoaa, B KOWTO € MOMOXKEH TPYAbT 3@ TAX MAM €A U3MbJAHEHW U3NCKBaHMATA 3a
TAXHOTO MOJly4aBaHe, KaTo TEKYLLO 3aAb/KeHue (cneq npucnagaHe Ha BCUYKM NATEHM BeYe CYMM M Nosarawm ce
YAPBKKM) B pasmep Ha HeAMCKOHTMpaHaTa UM cyma. AbaKumuTe BHOCKM MO COLMANHOTO M 34PAaBHO OCUrypsBaHe
ce MPM3HABAT KaTo TEeKyL, Pa3xos W 3a4b/KeHne B HeANCKOHTMPAH pasmep 3aeHO U B Mepuoa Ha HauucaeHue Ha
CbOTBETHUTE A0X0AM, C KOUTO Te Ca CBbP3aHW.
KbM patata Ha Bceku PuHaAHCOB oTYeT [pyKeCcTBOTO MpaBM OLEHKA Ha CyMaTa Ha OYaKBaHWUTE pasxogu no
HaTpynBaLMTe ce KOMNEHCUPYEMM OTMYCKM, KOATO Ce OYaKBa Aa 6bae U3nnaTteHa KaTto pe3ynTtaT OT HEM3MNOA3BaHOTO
npaBoO Ha HaTpynaH OTNycK. B oLleHKaTa He ce BKAOYBAT NpMbBAM3UTENIHATA NPeL,eHKa B HEAUCKOHTUPAH pasmep Ha
pa3xoauTe 3a BHOCKM NO 334 b/IXKUTENHOTO 06LLLECTBEHO OCUTYPABAHE.
CovrnacHo Kogekca Ha TpyAa paboTtofaTtensaT e 3aAb/KeH Aa M3NJala Ha Anua OT NMepcoHana Mpu HacTbnBaHe Ha
NMEeHCUOHHA Bb3pacT obesleTeHne, KOETO B 3aBUCMMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO MPeanpuUATUE MOXKe A3
Bapupa mexay 2 u 6 OpyTHM meceuyHM paboOTHM 3aniaTM KbM [JaTaTa Ha MNpeKpaTABaHe Ha TPyAOBOTO
npaBoOTHOLLEHWe. [10 CBOUTE XapaKTePUCTUKKN TE3U CXEMU NPEACTAaBAABAT NAaHOBE C AedMHUPAHU A0XO4M.
MN3uncneHneTo Ha pasmepa Ha Te3u 3a4b/IXKEHNA HAMara y4acTMeTo Ha KBaMPUUMPaHU aKTIoepw, 3a Aa MOXKe Aa ce
onpeaenu TAXHaTa ceralHa CTOMHOCT KbM AaTaTa Ha OTYeTa, N0 KOATO Te ce NPeAcTaBAT B oT4eTa 3a GMHAHCOBOTO
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CbCTOAHME KOpUTMPaHa C pasmepa Ha HenpusHaTUTE aKTIepCKU neyanbu u 3arybu, a pecn. U3MeHeHMeTo B
CTOMHOCTTA UM BKKOYBA NPU3HATUTE aKTIOEPCKM nedvanbu n 3arybu—B8 oTtyeta 3a nedyanbaTa uam 3arybarta u gpyrua
BceobxsBaTeH 40X04,

JAHBLIM BbPXY IOXOAA U AAC

ObIKUMMAT TEKYLLO AaHbK Ce M3YMCAABA C MOMOLLTA HA AAHbYHUTE CTaBKM B CMAA MAM NPUETUTE 3a AeicTBalLm
CTaBKM KbM ZaTaTa Ha oTuuTaHe. ObnaraemaTa neyanba ce pasnMyaBa OT CHETOBOAHATA Nevyanba MM 3aLL0TO HAKOM
[OX0AM WM pasxoau ce cYMTaT 3a obnaraemMu MM JaHBYHO MPU3HATU WAM 3aALLOTO BPEMETO, 33 KOETO Te ca buau
o61araemm UaM AaHBYHO NPU3HATK Ce Pa3fiMyaBa NPU TAXHOTO AaHBUYHO U CHETOBOAHO TPETUPAHE.

MocpeacTBOM MAcMBHMA METOA B OT4YeTa 33 PUMHAHCOBOTO CbCTOSHME, OTCPOYEH AAHBK Ce MPU3HABA 33 BCUYKM
BPEMEHHM PasNnKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M NAacMBUTE B OTYETa 33 PUHAHCOBOTO CbCTOAHUE U
CbOTBETHAaTa AaHb4YHaA OCHOBA, C M3K/OYEHME HA PENyTaLMUATA, KOATO He e NpM3HaTa 33 AAaHbYHM LeAu, KakTo U 3a
BPEMEHHM Pa3/IMKWU, Bb3HUKHAAW MPU MbPBOHAYaNHO MPW3HABaHE HA aKTUBM U NACUMBU, KOUTO HE BAUAAT BbPXY
obnaraemaTa WaM c4eTOBOAHaA nevyanba.

OTCPOYEHUAT AaHBK Ce M3YMUCAABA NO AAaHbYHUTE CTAaBKWM, KOMTO Ce O4YaKBa Aa 6baaT NPUNOXMMM 3a Nepuosa,
KOraTo aKTMBBT Ce peanv3npa UAM NacuBbT Ce ypeau Bb3 OCHOBA Ha AAHbBYHUTE CTaBKM (M AAHBYHM 3aKOHW),
OEeWCTBaLLM UAW BNE3NN B CUAA, B 3HAaYMTE/IHA CTeNneH, KbM AaTaTa Ha oT4yeTa.

AKTMBM NO OTCPOYEHM AAHDbLM Ce MPU3HaABAT Camo A0 CTeNeHTa, A0 KOATO [pyKecTBoTO CYMTa 3a BEPOATHO (T.e. e
Nno-BeposTHO) Aa e Hanuue obnaraema neyanba, 3a Aa Ce peanusMpa aKTMB OT CbliaTa JAaHbyHa rpyna
(ropucankuma).

OTCpoYeHUTe AaHBYHM AaKTMBM M MAcMBKM Ce NPUCMaZAT Camo TOraea, KOraTo MMa 3aKOHOBO MpaBo Aa npuchnagat
TEKYLM AaHBYHU aKTUBM CPELLy TEeKYLLM AAaHBYHU NACUMBU U OTCPOYEHUTE AAHBYHU aKTUBM U MACMBU Ce OTHACAT 40
OaHbLM BbPXy A0X04a, HANOMEHW OT eAuH U Cbly, AaHbyeH opraH 3a efHO APYXKEeCTBO M HamMepeHMeTo Ha
[LpyKecTBOTO € Aa ypeau cymaTa Ha HeTHa 6asa.

Pa3xo4bT 33 AaHbUM 33 NEPUOAA, BKIOUBA TEKYL, U OTCPOYEH AaHbK. [laHbK ce Npu3HaBa B OT4YeTa 3a nevyanbarta
unn 3arybata uam gpyrus BceobxsaTeH L0OXO0A, C U3KNOUYEHWE HA C/Iy4anTe, B KOUTO TOM NPOU3TUYA OT CAENKU WU
CbbUTUA, KOMTO ce NpPU3HABaT B APYr BCEOOXBATEH AOXOA WAM AMPEKTHO B KanwuTan. B To3u cayyall, AaHBKBT ce
npu3HaBa B ApYyr BceobxBaTeH 40X04 UM CbOTBETHO AMPEKTHO B cOBCTBEHMA KanuTan. Korato AaHbKbT Bb3HMKBA OT
MbPBOHAYANHOTO OTYMTaHe Ha 6M3Hec KombuHauua, TOW ce BKAOYBA MNPU OCYETOBOAABAHETO Ha 6usHec
KombuHaumsTa.

[aHbK BbpXy gobaseHaTa croiHocT (A4C)

MpuxoauTe, pasxoanuTe 1 aKTUBUTE ce Npu3HaBaT HeTHo oT J/1C, ¢ U3KAKOYEHMe Ha ClyYyanTe, KoraTo:

4 0AC, Bb3HMKBALY, NPU MOKYMNKa Ha akKTUMBW WAW YCAYTU, HE e Bb3CTaHOBMM OT AaHbYHMTE BNACTU, B KOWTO
cnyqaﬁ L0AC ce npu3HaBa KaTo 4acT OT LeHaTa Ha I'IpM,CI,O6MBaHe Ha aKTMBa W/IM KaTO 4YacCT OT CbOTBETHATa
pa3xoaHa No3nunA, KakTo TOBa € NPUI0KNMO,; N

v’ B3emaHuATa u 334b/KEeHUATA, KOUTO ce oTumTaT ¢ BKAoYeH O4C.

HeTtHata cyma Ha A[C, Bb3CTaHOBMMA OT MAW AbAXKMMA Ha [aHbYHUTE BAACTU Ce BKAKOYBA B CTOMHOCTTa Ha
B3eéMaHUATa NN 3a4b/IXKEHUATA B OTHETA 3a d)MHaHCOBOTO CbCTOAHMUE.

nPOBU3UU

Korato Ha pgaTata Ha oTuMTaHe [py>KecTBOTO MMa CerawHo 3aAb/iKeHue (NPaBHO MAM KOHCTPYKTMBHO), KaTo
pe3ynTaT oT MWHaN0 CbbUTME U e BepoATHO, Ye [pyKecTBOTO Lie Moracu TOBA 3aAbJ/IKEHWE, T.e. Lie Bb3HUKHe
M3X0A4ALL, NMapuyeH NOTOK, ce NpaBu NPOBU3MA B OTYETA 3a GUHAHCOBOTO CbCTOSHWE. MPOBU3MM ce NPaBAT KaTo ce
n3nonseBa Hai-gobpata nNpubAM3UTENHA OLEHKA Ha CymaTa, KOATO We e HeobxoguMma 3a noracaABaHe Ha
3a4b/IKEHNETO U Ce AMCKOHTMPAT A0 CerawHa CTOMHOCT C MOMOLLTa Ha AMCKOHTOB MPOLEHT (Nnpeaun AaHbuu), KOWTO
0TpasABa TEKyLWMTE NasapHM OLEHKM Ha CTOMHOCTTa Ha MapuTe BbB BPEeMeTo M crneunduyHUTE 3a 3a4b/XKeHNeTo
puckose. MpomeHuTe B NPMBAMIUTENHUTE OLLEHKW Ce OTpas3faBaT B oTdyeTa 3a nevanbaTta mau 3arybata u apyrus
BCeobxBaTeH A0X04 Mpe3 Nepvosa, B KOMTO Bb3HWKBAT. MpoBM3MMTE MO rapaHUMM ce M3mepBaT C MOMOLLTA Ha
BEPOATHOCTHM MoZenu, 6asnpaHu Ha MUHaN onuT. MpoBU3MMUTe 3a NPECTPYKTYpPUPaHe ce NPU3HaBaT camo C/ef KaTo
3acerHaTuTe CTpaHu ca 6uav MHGoOPMUpPaHU 3a GopManHUA NNAH 33 NPECTPYKTYpUpaHe.
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KAMUTAN

KanutanoBuTe MHCTPYMEHTM Ca 40roBOPU, KOUTO MOPAXKAAT OCTAaTbYEH MHTEPEC B HETHUTE aKTUBM Ha [lpyKecTBoTO.
OBMKHOBEHUTE aKUMKU ce KnacuduumpaT Kato KanuTan. Kanutanosute MHCTPYMEHTU ce MPM3HABaT MO CymaTta Ha
Nosly4YeHUTE NOCTBLMNEHUS, HETHO OT Pa3XoAMTe, NPAKO CBBbP3AHWM C TPAH3aKLMATA. [JOKOJIKOTO Te3M MOCTbM/IEHMUA
NpeBULLIABAT HOMMHA/IHaTa CTOMHOCT Ha EMUTUPAHW aKLMU, T Ce KPeaUTMPaT MO CMETKa NPeMUEH peseps.

OnpegensHe Ha cnpaBegMBa CTOMHOCT

CnpaBegsmBa ctoiHocT e: "LleHaTa, KoAaTo 6u 6Mna nosnydeHa npu npopgarkba Ha AafeH akTMB MM NJaTeHa npu
NpPexsbpAAHETO Ha 3a4b/IKEHWE NpU 0BMYaliHa caenKa MeXAy NasapHM yY4acTHULM KbM AaTaTa Ha oLeHKaTta".
Cnpasep/iMBaTa CTOMHOCT NPU MbPBOHAYa/IHO NPU3HABaHe, KaTo LAN0 Ce pPaBHABA Ha LleHaTa Ha CAeNKaTa OCBEH B
CNy4yauTe, B KOUTO:
CpenKkarta e Mexay CBbp3aHu nua
Cpenkara e CK/oYeHa Nno NpuHyaa uam npy GpopcmaxkopHu obcTonaTencTsa
Ma3apbT Ha KOWTO Ce e CyYMIa CAeNKaTa € pas/iMiyeH OT OCHOBHMA UNW HAaW-U3rogHUA nasap
PasyeTHaTa eguHULA, NpeacTaBeHa OT LieHaTa Ha cAesikaTa, ce pas/ivyasa OT OTYeTHATa eAMHMLLA 33 aKTMBa
WM Nacuea, KOMTO ce OLEHABA NO CNpaBea/iMBa CTOMHOCT
OnpeaensHe Ha cnpaBea/iMBa CTOMHOCT NPY Na3apu C HUCKO HUBO Ha aKTUBHOCT
Mpw Nasapu ¢ HUCKO HMBO Ha aKTUBHOCT:
v' OnpegensHeTo Ha cnpasen/iMBa CTOMHOCT 3aBMCU OT dakTuTe, obCcToATeNCTBaTa M XapaKTepucTuTe Ha
nasapa v U3MCKBA 3HaYMTe/IHa NPELLEHKA OT CTPaHa Ha oueHUTens
v\ Caenkute M KOTMPOBKMTE MOraT Aja He ca NpeAcTaBuUTeIHM 3a onpeaensHe Ha cnpase/imBa CTOMHOCT
V' Heobxoaum e AOMbAHWUTENEH aHa/W3 BbpXy CAENKUTE U KOTUMPOBKMTE. AKO e HeobxoAMMo Te moraT Aa
6bAaT KopUrMpaHu, 3a 4a AaBaT NO-ACHa KapTMHA Npu onpeaensHeTo Ha cnpaBea/MBaTa CTOMHOCT
B3semart ce npeaBua, XxapakTEPUCTUKMTE Ha aKTUBEH Nas3ap, KOMTO y4acTHMK Ha Masapa Lie B3eme npeasua Ha gaTaTta
Ha OLLeHKaTa, KaTo:
* [peanonara yroBopeHa CAe/Ka MeXAy y4acTHMLMTEe Ha Masapa KbM AaTaTa Ha OUEeHABAHEe Mo TeKywuTte
nasapHu ycnoeums
* [peanonara caenkata fa 6bAn M3BbPLIEHA HAa OCHOBHWMA Masap, B MPOTMBEH CAy4yal HA HAW-M3rogHuA
nasap
*  3aHedMHaAHCOB aKTUB ce B3eMa NpeaBua HerosaTta Ha-epeKTMBHA UK BUCOKa ynoTpeba
*  3anacuB oTpasnBa PUCKa NPU HEU3NMbAHEHWUE, BKAOYMUTENHO COBCTBEHUA KpeauTeH pUCK
M3nonssaHe ¢ LLen MaKCMMM3MpPaHe Ha CTOMHOCTTa € OHOBA M3N0/3BaHEe Ha aKTMB OT Ma3apHWUTE Y4acTHULM, KOETO
MaKCMMM3MpPa CTOMHOCTTA Ha aKTMBA M KOETO €e:
- ®uU3MYecKn Bb3IMOKHO
- [lpasHO gonyctumo
- ®WMHAHCOBO OCbLLECTBUMO
M3non3BaHeTo C LeA MaKCMMU3MPaHe Ha CTOMHOCTTa OBMKHOBEHO € WAEHTMYHO C (HO He BMHaru) TekyuiaTa
ynotpeba.
AKO HAMa OCHOBEH nas3ap, M3xo4HaTa cAesika ce WM3BbpLBa B Hal-M3rogHWa nasap, T.e. Ha Nasapa, KOUTO
MaKCMMM3Npa cymaTa, KOATO LLe ce Noyyn npu npoaaxkbata Ha akTMBA M CBEXAA 40 MMHMMYM Ha Cymata, KoATo
61 6una nnateHa 3a NpexsbpasAHe Ha Nacusa (Hal-NMKBUAHUA Na3ap 3a AkTusu/Macusn).
OCHOBHUTE U Hali-U3roAHUTE Na3apu ca e4HU U CblLM B MOBEYETO CAyYaMu.
Mpemun/oTcTbnkM ce cbabpkaT B Cnpasegnveata CroiHocT (CC), aKo Te OTpassBaT XapaKTepUCTMKA Ha
aKTuea/nacuBa, KOATO y4acTHMLMTE Ha Nas3apa e B3emaT Npeasua npv caeska ¢ akTueeH nasap.
MpunaraHeTo Ha 6s10KUpaw, pakmop e 3abpaHeHo.
BnoKkupaw, ¢akTop: KOpeKuMa Ha KOTMpaHa LeHa Ha aKTMBEH Nnasap, 3aloTO HWBOTO MPM HOPMAJSIHA [HEBHA
TbProBMA Ha Nasapa He e A0CTaTbyYHO Aa abcopbupa KoamyecTBaTa NpUTEXRaBaHU OT NPeANPUATUETO.
AKO nasapHaTa aKTUBHOCT CNaja Ce M3No/3BaT METOAM 33 OLLeHABaHe.
KoraTo nma Habntogaema nasapHa gevHocT
v' KoraTo vma cnag, B HabaogaemaTa nasapHa geiHocT
v' KoraTo 06MKHOBEHO HAMa Mpocneanma nasapHa geiHoct

ANANENEN
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v DOKyCbT e BbpXy TOBa AaNM LEHUTE NPpU CAENKUTE ca CHOPMMPaHM B pesynTaT Ha obuyaiiHa gelHOCT (He

npogaxbuv npu AMKBUAaLNa unn 6eacTere); aKTUBHOCTTA Ha Nasapa He e 3agbaKuteneH Gokyc
ChbLLUMTE NPUHLMNAY Ca MPUNOKUMU 32 PUHAHCOBM U HedUHaHcoBM AkTuBK/Macusw.
[pyKecTBOTO M3Mon3Ba MNoOAXoAAwWM crnopes obcToATencTtsata MeTooM 3a OCTOMHOCTABaHe, 3a KOUTO UMa
[OCTaTbYHO HA/IMYHM OAHHM 33 OLLeHABAHE Ha CMpaBen/MBaTa CTOMHOCT, KaTo U3MOA3Ba MaKCMMaNHO CbOTBETHUTE
Hab/lofaeMm XMNOTE3M U CBEXKAA A0 MUHUMYM U3MO/I3BAHETO Ha HeHabogaemuTe.
Moaxopn Ha NasapHWTe CpaBHEHWA-W3MON3BaT Ce LEHW WM Apyra nonesHa MHPOpmauwusa, reHepupaHa OT MasapHU
CAENKN C UAEHTUYHU UK CPaBHUMM (T.e. nofobHu) AkTneu/Macnsum
Mopxopn Ha 6asaTa Ha pa3xoAWTe-OTPas3sABa aKTyasnHaTa Cyma, KoATo 6M ce M3WCKBasa TEKyLo, 33 3 Ce 3aMeHM
roflHOCTTa Ha aKTMBa (4ecTo HapuyaHa TeKyLLa LeHa 33 NoAMsHa)
Moaxon Ha 6asaTa Ha JoxoauTe-NpespbLia 6baewy cymn (Hanpumep NapuyHK NOTOLM UAU NPUXOAM U Pa3xoam) B
e[lMHHa TeKyLla (T.e. CKOHTMpPaHa) Cyma, KOATO OTPa3fABa TEKYLLUTE Na3apHU O4aCBAHMUSA 3a Te3n bbaeLum cymu
BCMYKM aKTMBM U NacKBK, 32 KOUTO Ce U3MepBa CNpaBeAnBaTa CTOMHOCT UM ONOBECTeHU BbB GUHAHCOBUTE OTYETH
Ce KaTeropvsupar B MepapxusaTa Ha cnpaBej/MBaTa CTOMHOCT , ONMUCaHa KakTo cnejga , Ha 6asata Ha Hall-HUCKOTO
HMBO BXOZ, KOMTO € OT 3HAaYEHME 3a OLLEHABAHETO Ha CNpaBeA/InBaTa CTOWHOCT KaTo LAso.
MepapxuaTa Ha cnpaBeAnMBUTE CTOMHOCT Ce KaTeropusmpa B TPM HMBA Ha XMMOTE3W, M3MOA3BAHM NPU METOAMUTE 33
OLEHABAHE Ha CrpaBen/MBaTa CTOMHOCT. KaTeropusauusaTa € B pPas/IMuHU HWBA B epapxuaTa Ha cnpaBen/vMBaTa
CTOWMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAALLMTE AAHHM 3a M3MepPBaHETO ca HabaloAaBaHU U 3HAYEHMETO Ha
BXOAALLMTE AaHHM 3a OLlEHABAHETO Ha CnpaBe//MBaTa CTOMHOCT B TAXHaTa UAnocT. Mepapxuata Ha cnpaseanmsuTe
CTOMHOCTU NPEeOCTaBALM HAN-BUCOK PaHT Ha 06sBeHUTe (HEKOPUTUPAHU) LLEHM Ha aKTUBHWTE Nasapu 3a UAEHTUYHU
aKTMBM UM NacuBM (XxmMnoTe3un oT 1-B0 HMBO) U HAN-HUCBK-Ha HEHab toAaeMuTe XMnoTesun (xMnoTesu ot 3-To H1BO).

*  Xunotesu oT 1-BO HMBO-06ABEHU (HEKOPUTMPAHM) LLEHW Ha aKTUBHUTE Masapu 3a UAEHTUYHU AaKTUBU WU
MacuBM, 0 KOUTO NPEANPUATUETO MOXKE [1a MMA AOCTbIN KbM 4aTaTa Ha OLEHsBAHE.

*  XunoTtesu OT 2-po HUBO-APYTU XMMOTE3N OCBEH BKJIOYEHUTE B HUBO 1 0BABEHW LEHU 33 aKTUB WU NacwuB,
KOWTO ca Habntogaemm NPAKO UAN KOCBEHO.

*  Xunotesu oT 3-T0O HMBO-HeHabAOJaEeMU XMMOTE3N 33 aKTUB UAKU NacuB. MONYYEHU OT TEXHUKM 33 OLLEHKa,
KOWTO BK/OYBAT BXOAOBE 33 aKTMBA W/IM NacuBa , KOWTO HE Ce OCHOBABAT HA NasapHU AaHHM ( HenasapHu
dakTopw)

TpaHchepu Mexay pasNUyHUTE HMBA Ha Mepapxua Ha cnpasefnBaTa CTOMHOCT ce NMpu3HaBaT oT [pyKecTBoTo B
Kpas Ha OTYETHUSA Nepuos, Npes KOMTO e HAaCTbNuAa MPOMSAHATA.

KPUTUYHU CHETOBO/AHU NPELLEHKU N NPUB/IUSUTENTHN OLLEHKU

Mpu U3roTBAHETO Ha CBOUTE GMHAHCOBM OTYETH, [lPY)KEeCTBOTO € HanpaBMAO 3HAYMTE/NIHW NPELEHKMU, NPOrHO3n U
NPeAnosoXKeHUn, KOUTO OKa3BaT BAUAHUE Ha banaHcoBaTa CTOMHOCT Ha HAKOW aKTUBU W NAacUBU, JOXOAM U Pa3X0OaMu,
KaKTO U Apyra MHbopmaLma, onoBecTeHa B NOACHUTENHUTE MPUNONKEHUA. [PYKecTBOTO NepuoanyHO cneam Tesu
NPOrHO3U WM MPeAnoJIONKEHWUA W ce yBepsiBa, Ye Te CbAbPXKAT uAnaTa HeobxoAMma MHOOPMaUWs, HaNMYHA KbM
fAaTaTa, Ha KOATO ce U3roTeaT GMHAHCOBMTE OTYETU. BbNpekun ToBa He Npeun peanHute umobpu Aa ce pasnuyasar ot
HanpaBeHUTe OLLeHKM.

MpeueHKNTe, NPOrHoO3nUTE U NPEANO/IOKEHUATA, 33 KOMTO CbLLECTBYBA 3HAYMTENEH PUCK Aa NPUYMHAT CbLLECTBEHM
KOpeKkuun B GanaHCOBUTE CYMWM Ha aKTMBUTE M MacuMBUTE, B PaMKUTe Ha cnejBauiata ¢uHaAHCOBa roAuHa, ca
pasrnegaHun no-gony.

anSHaBa He Ha npuxoaute

Mpv AOroBOPU C KAMEHTH, 06eLaHOTO B AOroBOPa Bb3HarpaXKAeHWe MOKe 4a BK/I0YBA NPOMeHIMB pa3mep. Toraea
[pyxecTBoTo oueHABa NPUBAU3UTENHO pasmepa Ha Bb3HArpaXkAeHMeTo, Ha KOEeTo LWe MMa NpaBo B 3aMAHa Ha
NPexsbpAAHeTo Ha obelaHnTe CTOKM UAKM YCAYrM Ha KAMeHTa. PasmepbT Ha Bb3Harpask4eHWeTo MoKe 4a Bapupa
nopagu OTCTbMKW, HaMa/ieHWs, Bb3CTAHOBABAHUSA, KpeauTu, CTUMYAKU, BOHYCK 3a NOCTUrHATU PesyaTaTu, rnobu unm
Apyrn nogobHu enemeHTU. O6eLLaHOTO Bb3HArpaXKAeHWe MoKe [a Bapupa M ako NpaBoTo HA [pyKecTBOTo Aa
NoAyYn Bb3HarpaxkaeHue 3aB1CK OT HACTbMBAHETO MK He Ha bbaeLlo cbbutue.
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[pyKecTBOTO NpaBu NpMBAM3UTENHA OLEHKA Ha pa3mepa Ha NPOMEHIMBOTO Bb3HarpaxaeHue, Kato U3nonssa eguH
OT CnefHUTE MEeTOAM, B 3aBUCMMOCT OT TOBa KOWM METOZ Ce O4akBa Aa MoXe no-aobpe ga npeasuam pasmepa Ha
Bb3HarpaxAeHneTo, Ha KoeTo [1py»KecTBOTO MMa NPaBo:

- OYaKBaHaTa CTOMHOCT—COOPBT OT CymMWUTe, NpeTerleHu cnopej BEpOATHOCTHOTO pasnpeaeneHue B
[AmnanasoHa C Bb3MOXHW Bb3HarpaxKaeHus;

- Hall-BepoATeH pa3mep—eaMHCTBEHATa Hali-BepOATHA CTOMHOCT B AMAana3’oH OT Bb3MOMHMU CTOMHOCTM Ha
Bb3HarpaxaeHue, T.e. eIMHCTBEHUA Hal-BepOATEH pe3yaTaT OT 40roBopa).

MeTtoa Ha amopTU3aLUA U NoJIe3eH XXUBOT Ha A'bI'II'OTpaVIHMTe adKTuBu

AmopTu3npyemmTe AbATOTPANHM aKTUBU Ha [pYy*KECTBOTO BKAOYBAT HEFOBUTE MMOTM, MALLUHWU, CbOPBIKEHUA UK
obopyaBaHe U MHBECTULMOHHN UMOTU. Mpu NpuaobusaTte Ha HOB aMOPTU3NPYEM AbATOTPAEH aKkTuB, Jpy»KecTBoTo
onpeaesia HeroBMTe OCTaTb4Ha CTOMHOCT, METO4 Ha aMOPTM3MPaHE M MOJIE3EH KUBOT. 3a OMNpPeaesIAHETO Ha BCEKM
edMH OT NMOCOYEHUTE MOKasaTeNnn Ce Mo3BaT 3HAaYMTENHN CHETOBOAHM M HECYETOBOAHWN NPELEHKM, KaTo ydacTue
TAXHOTO onpefenAHe B3emaT KaKTO CMeumanuctn oT [py»KecTBOTO, KOWTO ca MHoro aobpe 3amnosHaTi CbC
cneumnduKMTE MU XapaKTEPUCTUKUTE Ha OTAE/NHUTE aKTMBM, Taka M ako e Heobxoaumo moraT Aa 6baaT Nosi3BaHM
BbHWHM 33 [pyKeCTBOTO cneuuanncTv, Hanpumep cneuuannctv OT A0CTaBYMKA Ha CbOTBETHMA aKTue. [pu
onpeaensaHeTo Ha MOCOYEHMTE MOKasaTe/nu ce B3emaT Npeasus cneunmduKkuTe U XapaKTepUCTUKUTE Ha aKTUBa,
OYaKBaHMATA Ha PbBKOBOACTBOTO Ha [py)KecTBOTO 3a HeroBaTa ynoTtpeba B AEMHOCTTa, MECTOMO/IOMKEHMETO, Ha
KOETO aKTMBa e M3BbPLUBA CBOATA paboTa u aApyru dakTopu. Chlo TaKka ce B3emaT B NpesBu AaHHWU U daKTopwu 3a
NoAo6HM aKTMBM, KOWUTO [lpY)KecTBOTO Beye MPUTENKaBa M eKCnaoaTMpa MAM 3a KOMTO MoraT ga 6baat HabaseHM
HageXaHV BbHLWHM AaHHWU. B3ema ce B Npeasua v onuTbT, HaTpynaH B [Jpy*KecTBOTO Npes roguHute.

TectoBe 3a 0663LI,EHKa Ha PUHAHCOBM aKTUBU

dUHAHCOB aKTUB MM rpyna oT GMHAHCOBM aKTUBW, Pa3/IMYHK OT TE3WN, KOMTO MONajaT B KaTeropuaTa Ha akTUBK NO
cnpaseasiMBa CTOMHOCT npes nedvanbarta wau 3arybata ce ougHABAT 3a MHAMKATOPU 33 obe3leHKa B Kpaa Ha BCEKU
oTyeTeH nepuoa. ObesLeHKa ce onpeaens Ha 6asa moaena Ha ,04akBaHUTE KPeaAUTHM 3arybu”.

Mo OTHOLWEHWe Ha KanuTaNoBU MHBECTULMM, KaTeropmsmMpaH KaTo Ha pasnosioXeHue 3a npoaarkba [pyKecTBoTo
CM#ATa, Ye Te3M aKTUBM 3a obesLLeHeHM, KoraTo e MMasio 3HaYuTeIeH UK NPOABL/KUTENEH CNaj B CNpaBea/MBaTa UM
CTOMHOCT noga, cebectoitHOCT. OnpefensHeTo Ha TOBa, Aa/M MMa ,3HayuTeNleH” uan ,Npoab/IKUTENEH” U3UCKBA
3HauMUTeNHa NpeLeHKa OT CTpaHa Ha PbKkoBoACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, NpusHaT 3a GUHAHCOBM aKTMBU, OTYMTAHW MO aMOPTU3MPaHa CTOMHOCT, e
pa3nvMKkaTta mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBa M ceraliHaTa CTOMHOCT Ha O4YaKBaHWTe 6bAeliy napuyHu
NOTOLM AUCKOHTUPAHU C MbpBOHaYanHUA eGeKTUBEH INXBEH MPOLLEHT.

OnpefensHeTo Ha Bb3CTAaHOBMMOCTTa Ha AbMKMMUTE Ha [Ipy’KecTBOTO CyMW OT CTPaHa Ha HEroBU K/AWUEHTH,
3aemononyyaTenM U Ap. OAAbXHUUKM, BKAOYBA ONpPefensHeTO Ha TOBa Aanu Ca Hanuue HAKAKBU OBEKTUBHMU
[OoOKa3aTe/ncTBa 3a obe3LeHKa. JlowunTe B3eMaHMA ce OTNUCBAT, KOraTo ce UAEeHTUGUUMPAT AOKONKOTO € Bb3MOMXKHO
obesleHKa U HecbbupaemocT Aa ce onpeaenaT OTAe/NHO 3a BCEKU efieMeHT. B cnyyanTte, KoraTo To3u NpoLec He e
Bb3MOXEH, Ce M3BbPLUBA KOMEKTMBHA OLEHKa Ha obe3leHKa. B pesyntaT HauMHbLT, N0 KOMTO MHAMBUAYaANHU U
KO/IEKTUBHMW OLLEHKM Ce M3BbPLLBAT U CPOKOBETE OTHACALLM Ce A0 UAeHTUOMULMpPaHEeTO Ha OBEKTUBHU AOKa3aTeACcTBa
3a ob6e3sleHKa M3MCKBAT 3HaYMTe/IHW MpeleHKa M MOXKe Aa MOBAMAAT 3HauuTenHo Ha 6anaHcosaTa cyma Ha
B3€MaHMWA Ha JaTaTa Ha OTYMTaHe.

3a oLleHKa U M3MepBaHe Ha OYaKBaHWUTE KPeaUTHU 3arybu Ha duHaHCOBUTE aKTUBM, PbKOBOACTBOTO Ha [lpy»ecTBoTo
e Bb3npueno cnegHuTe Noaxoau:

- TbProBCKW U APYrY B3EMaHUsA, B3eMaHMA NO NpeaoCcTaBeHu Aeno3nTh, B3emaHuaA No Lecum, B3eMaHus, npnaobutu
ypes LEecmm 1 akTMBU NO A0r0BOPU C KANEHTU—UHAMBUAYANEH MOAXOA.

- NpeaoCTaBeHU KpeauTu M 33aemMu U KpeautTu Ku 3aemu, npuaobutn 4ypes uecum—obul, (TpucTeneHeH)
cTaHAapTu3npaH noaxoa, 6asvpaH Ha UHANBUAYANHMA NOAXO04,

[lpy>KecTBOTO M3BbPLUBA aHa/NM3 U NPELEeHKa Ha M3MEHEHMETO Ha KPeauTHUA PUCK KbM AaTaTa Ha ¢pUHAHCOBUA
oTyer.

TecrtoBe 3a o06e3ueHKa Ha HepUHAHCOBM aKTUBYU

AHanu3bT 3a 06e3LeHKa Ha penyTauma, MaTepuanHn U gpyrM HematepuasHu aKTMBM U3MCKBA OLLEHKa Ha CTOMHOCTTa
B ynotpeba Ha aKTMBa MAM Ha eAMHMLATA reHepupalia NapuMyHK NOTOLM, KbM KOMTO Ca pasnpeaesieHn akTueure.
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OueHKaTa Ha CToMHOCTTa B ynoTpeba ce npaBu Hail-Beye Bb3 OCHOBA Ha AUCKOHTMPAHUTE MOAENM Ha MapuyHUTE
MOTOLM, KOMUTO M3UCKBAT [Ipy>KecTBOTO Aa HanpaBK OLLEeHKa Ha OYaKBaHWUTe 6baellym NapuMyHM NOTOLM OT aKTUBA UK
OT eAMHMLATaA reHepupalla NnapuyHM NOTOLM, a Cbllo U Aa ce u3bepe Noaxodsfll AUCKOHTOB MPOLEHT, 3a Aa ce
M34MC/IM HACcTOALLA CTOMHOCT Ha MapuUYHMTE NOTOLM.

MpubansutenHa oueHKa 3a OTCPOUYEHU AAHDBLMU

Mpu3HaBaHETO Ha OTCPOYEHMUTE AaHBYHM AKTUBM M MACMBM BKIOYBA CbCTAaBAHETO Ha CepuA OT AOMNYyCKaHWA.
Hanpumep [pyxectBoTo TpA6Ba A0 OLEHN BPEMETO HA Bb3CTAaHOBABAHE HAa BPEMEHHU Pa3/INKK, AaN € Bb3MOXKHO
BPEMEHHUTE Pa3/IMKM Aa He 6bae Bb3CTAaHOBEHM B NpeaBuaAnMO bbaelle UK AOKOKO AaHbYHUTE CTaBKM ce 04aKBa
[a ce npuAnarar 3a Nepnoza, KoraTo akTMBbBT LLLE Ce peasiM3mpa UM NacmMBebT LLE Ce ypeau.

LLlo ce oTHacsA A0 OTCPOYEHU AAHBUYHU aKTUBU, PeaU3NPAHETO UM B KpailHa CMeTKa 3aBMCKU OT obaaraemua goxoa,
KOMTO LLLe e Ha pa3nosioXkeHue B bbaelte. OTCPOUEHUTE AaHBYHM aKTUBM Ce NPU3HABAT CAaMO KOraTo € BEPOATHO, Ye
we mma obnaraema nevanba, cpelly KOATO MOXKe Aa CE YCBOM OTCPOYEHMAT AaHbYEH AKTUB U € BEPOATHO, Ye
[pyKecTBOTO We peannsmnpa AocTaTb4yHO obnaraem goxon B 6baelim nepuoam, 3a Aa ONONA30TBOPU HaMasIEHMETO
npu NAalaHeTo Ha AaHbK. ToBa 03HavyaBa, Yye [lpy*KecTBOTO NpaBu NPeano/IoKeHUA 33 AaHDBYHOTO CU NAAHMPaAHE U
NnepuoamnyHo v oLeHsABa NOBTOPHO, 3@ A3 OTpPasABaT NPOMAHATA B 06CTOATeICTBATA, KaKTO M AaHbYHM pasnopendbu.
OcBeH TOBa U3MEPBAHETO HA OTCPOYEH AAaHBYEH aKTUB UM NAcUB OTPa3fABa HAYMHA, MO KOWTO APYMKECTBOTO OYaKBa
A2 Bb3CcTaHOBM HanaHcoBaTa CTOMHOCT HA aKTUBA UW ypean nacusea.

Kbm 31 aekemspu 2022 r. [JpyKecTBOTO MMa NPU3HATU aKTUBW MO OTCPOYEHWN AaHbLUM BbPXY AaHBYHM 3arybu oT
2019 r. o 2020 1., ob6e3ueHkM cbrnacHo MCPO 9 1 HensnaTeHM A0OX0AMN Ha U3UYECKM inua.

YCNOBHU aKTUBU U NACUBU

YcnoBHMTE NacuMBy Ha [py>KecTBOTO He ca MPW3HaTW, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOMKHOCTTAa 3a M3XOAAL,
MOTOK Ha PECYPCH CbAbPKALL, MKOHOMMYECKM MO/13M € OTAa/IeYeH BbB BPEMETO.

YC/I0BHMTE NAacUBM NPEACTaB/IABAT Bb3MOXHM 3a4b/IKEHMUSA, Bb3HMKBALLM OT MMHAIN CbBUTUA, YMETO CbLLECTBYBaHE
we 6bae MOTBbPAEHO CaMO OT HaCTbMBaHETO M/IM HEHACTbMBAaHETO Ha €4HO WM MOBEeYe HECUrypHU Gbaelum
CbOUTUA HE U3LAI0 B PaMKUTE Ha KOHTPO/A Ha lopuamMYeckoTo nule. Te He ce NpM3HaBaT 3all0TO He e BePOoATHO, ye
M3X0AALL, NOTOK OT pecypcu Lie 6bae HeobXxoaAnm 3a MOKPMBAHE Ha 3a4b/XKEHMETO U CymaTa Ha 3aA4b/IXKEHMETO He
MOXe fla 6bae OleHeHa ¢ 40CTaTbyHa HaeK AHOCT.

HeunsbesKHO onpeaensHeTo Ha yC/0BEH NacuB U3MCKBA 3HAYMTE/HU NPELEHKa OT CTpaHa Ha PbKOBOACTBOTO.
[pyXecTBoTO He NpM3HaBa YC/I0BHUTE aKTMBMW. Te 0BMKHOBEHO Bb3HMKBAT OT HEMAHMPaHN UAKN APYrM HEOYAKBaHU
CbbMTMA, KOWUTO MNOpa)kaaT Bb3MOMHOCT B [lpyecTBOTO Aa MOCTbMM BXOAALW, MOTOK MKOHOMWUYECKU MOA3U.
YCN0BHMTE aKTMBM He Ce MPu3HaBaT BbB (PUMHAHCOBUTE OTYETW, TbI-KAaTO TOBa MOXKE [Aa MMa 3a pesyntar
NpPU3HaBaHETO Ha A0X0/, KOWTO MOXe HUKOra Aa He 6bae peanusnpaH.

FPELLUKM U NPOMEHU B CHETOBOJHATA NMOJ/IUTUKA

Mpewkmn no cmucbaa Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C NPU3HABAHETO, OLEHABAHETO, NPEACTaBAHETO UK
OMOBECTABAHETO Ha KOMMOHEHTU OT GpUHAHCOBUTE OTYETH. MOTEHUMANHNUTE TPELWKM 33 TEKYLMA NEPUOL OTKPUTU B
CbLLMA, CE KOpMTUPaT Npeam GUHAHCOBUTE OTYETM A ce 0406PAT OT PbKOBOACTBOTO Ha [lpysKecTBoTo. Bbnpeku ToBa
rPeLKn NOHAKOra ce OTKPMBAT B NOC/AeABaLL NEPUOA M TE3U rPELLKM OT NPeaXo4HN NepUoan ce Kopurupar.
[pyecTBOTO KOpurMpa cbC 3a4Ha 4aTa CbLLECTBEHWUTE rPeLlKM OT NPeaxo4HN nepuoam B Nbpeua GUHAHCOB OTYET,
opo06peH 3a NnybAnKyBaHe cned KaTo ca OTKPUTM Ypes Mpemnsync/iaBaHe Ha CPpaBHUTEIHUTE CyMM 3a NpeacTaBeHus
npeaxoieH Nepuos, B KOMTO € Bb3HMKHANA FpeLlKa.

B cnyyaid, Ye rpelkaTa e Bb3HWKHANA Npeau Hal-paHHO NpeAcTaBeHUA NpeaxofeH nepuoa, NpemnsymcisBaHe Ha
Haya/IHOTO CaNAo Ha aKTMBUTE, NacMBUTE U KanuTana 3a TO3M nepuoa,

lpewkKa OT MNpeaxo4eH Mepuog ce Kopurupa nocpeacTsOM MpPemsumc/ifBaHe CbC 3a4Ha AaTa, OCBEH aKo e
NPaKTUYECKN HEMPUIOKMMO Aa Ce Onpeaenn HAKON oT cneunduuHute edekTn 3a neprmosa WauM KyMynaTUBHUA
edeKT OT Tasu rpeLka. KbM MUHUMANHWUTE CPAaBHUTENHN GUHAHCOBM OTYETH [py»KECTBOTO NpeacTaBa TPETH OTYET 33
$WHAHCOBOTO CLCTOSHME KbM HaAyasoTo Ha NPeAXOoAHUSA Nepuoa, ako ce Npuaara cCYeToBOAHA MOMUTUKA CbC 3a4Ha
[JaTa, NpaBu ce NpeusyucieHne CbC 3afHa AaTa Ha CTaTUM MKW ce npeknacuduumpaT cTaTum BbB GUHAHCOBUTE
OTYETM M aKO TOBA OKa3Ba CbLLECTBEHO BAMAHWE BbPXy MHDOPMALMATA B OTYEeTa 3a GMHAHCOBOTO CLCTOSIHME KbM
Ha4ya/s0TO Ha npeaxogHus nepuoa. lpu HanvumMe Ha Takuea obCTOATENCTBA Ce MPEeACTaBAT TPU OT4eTa 3a
bUHAHCOBOTO CbCTOSAAHME KbM:
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v Kpas Ha TEKyLMA Nnepuoa,;
v Kpas Ha Npeaxo4Hus nepuog; u
v Haya 0To Ha NPeaXoAHMA Nepuoa.

[aTata Ha TO3M BCTbNWUTENEH OTYET 3a PUHAHCOBOTO CbCTOAHME CbBMAAA C HAYa/No0TO Ha NPeaxo4HUs Nepuoa,
HEe3aBMCMMO OT TOBa Aann GMHAHCOBUTE OTYETU Ha [pPY)KeCTBOTO MPeACcTaBAT CPaBHWUTENHA MHPopmauMaA 3a no-
paHHK Nepuoau.

KoraTo oT [lpy*KecTBOTO Ce U3NCKBa M NpeAcTaBa AOMbAHUTENEH OTYET 32 GUHAHCOBOTO CbCTOAHME B CbOTBETCTBME
ce onoBecTABa:

v XapaKTepa Ha npeknacuduumpaHeTo;
v CyMaTa Ha BCAKa CTaTUA WM rpyna cTaTum, KOWUTO ca npekaacuouumpaHiy;
v npuYMHaTa 3a npeknacubuLmnpaHero.

MoKe fa Bb3HMKHAT 06CTOATENCTBA NPU KOWUTO € NMPaKTUYECKM HEBB3MOXKHO Aa ce npeknacuduumpa cpaBHUTENHA
MHOOPMALMA 38 KOHKPETEH NPeaXoAeH Nepuos, 3a 4a Ce NOCTUIHE CbNOCTAaBMMOCT C TEKYLLMA Nepuog. BbamoxkHo e
B NPeAX0AHMA NepUoa SaHHUTE MOKe 4a He ca B1an cbbupaHM No HauMH, KOMTO NO3BOAABA NpPeKaacuduumpaHe.
Korato npeknacMduumpaHeTo Ha cpaBHUTeNHA WHOOPMAUMA € MNPaKTMYECKU HEeBb3MOXKHO, [pyKecTBoTo
OMOBEeCTABa MPUYMHATA, MOPaAM KOATO He e npeknacubuumpaHa MHOOPMaUMATa U CbLLHOCTTA Ha KOpeKuuuTe,
KOWUTO e cnefBasno Aa 6baaT HanpaBeHW, ako CpaBHUTEIHAaTa MHbOPMauua e buna npeknacuduumpaHa.
[pyXecTBOTO He npeacTaBA MOACHUTENHWUTE NPUIOXKEHUA, CBbP3aHU C BCTHNUTE/NIHUA OTYeT 3a GUHAHCOBOTO
CbCTOSHME KbM HAYyaNoTO HA NPeAX0o4HUA Neprog,

CBbP3AHU IMUA U COENKU MEXKAY TAX

[pyxecTBOoTO cna3sa nsncksaHuATa Ha MCC 24 npu onpegensaHe 1 ONOBeCTABaHE Ha CBbp3aHUTe nua.

Coenka mexay CBbp3aHu NMLA e NPexBbp/AHe Ha Pecypcu, YCAYrM UAN 3a4b/IKEHUA MeXay CBbp3aHu auua bes
pa3nunKa Ha TOBa Aa/n Ce MpuJiara HAKaKBa LeHa

Ill. AJonbaHUTeNHA UHPOPMALUA KbM CTAaTUUTE HA rOAULLIHUA UHAUBUAYANEH GUHAHCOB OTYET
1. UuausupayaneH OTuer 3a neyanbata unum 3arybarta u gpyrus sBceobxsaTeH Jo0Xoa,

1.1.1. HeTHM npuxoau oT NpoaaxKébm

Bua npuxopg, 2023r. 2022r.
Mpuxoam oT fOroBOpU C KAMEHTHU 3a NpoAaXK6U Ha 1 1
npoAyKuMA, B T.4.:
Mpoparkba Ha enekTpoeHeprma 1 1

[lombAHUTENHN ONOBECTABAHMA BbB BPb3Ka C NPMXOAM MO AOrOBOPU C KAMeHTu: MpuxoanTe OT 4OrOBOPU C KAMEHTU
ca oT Npogax6bu: B cTpaHaTta; Ha BbTPELWHMA Na3ap; Ha YaCTHU KAWEHTU; NO AbJrOCPOYHU JOFOBOPMU C GUKCHMPaHM
LeHu.

1.1.2. Apyru npuxoam

Apyrv npuxoam B T.u. 2023r. 2022r.

OTNUCcaHn 3agbXKeHns - -

HeycToikun - -

KopeKTnB Ha KpeauTHU obe3ueHKu cbrnacHo MCPO 9 25 7
O6wo 25 7

1.2.1. Pa3xoau 3a matepuanu

Bup, pa3sxoa

2023 .

2022 .

Apyrv matepmnanu

1
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1.2.2. Pa3xoam 3a BbHLIHU YCAYTU

[pyrn pasxoam 3a BbHWHM ycayrm

Bua pa3sxoa 2023 r. 2022r.
KoHcynTaHcKun u gpyru gorosopu 75 1
Haemn - 5
CyeTOBOAHM yCAYIN 27 8
Pa3xoau 3a K®H, L4, BHB 5 9
5

N
‘

0O6wo

1.2.3. Pa3xoau 3a amopT13sauumn

107

Bup, pasxoa

2023 r.

2022 r.

Pa3xoau 3a amopTusaumMm Ha NPoU3BOACTBEHU

lCI,'bI'II'OTF):’:\l‘/‘IHl/I MaTepUaiHnN aKTUBU

o6wo 1

1.2.4. Pa3xoau 3a 3ana1aTm U OCUTYPOBKMU Ha NepcoHana

[EN

L

Bua pa3sxoa 2023r. 2022r.
Pa3xoau 3a 3annatu 46 96
Pa3xoau 3a ocuryposkm 1 5
0610 | 47 101 |
1.2.5. Apyrm pasxoaun
Bua pa3sxoa 2023r. 2022r.
Obe3ueHKa Ha B3eMaHusA 47 3
Pa3xogm 3a rnobu 1 HeycTolKkn 10 10
Opyru pasxoam . 2
06u0 | 57 15 |
1.2.6. duHaHcosu npuxoan/(pasxogm), HeTHO
®duHaHcoBM pasxoam
Bup, pasxoa 2023 r. 2022r.
Pa3xoau 3a 1MXBY, B T.u.: 33 33
no 3aemu 33 33
OTpuLaTeNHU pasIuKK OT onepauumn ¢ PUHAHCOBU aKTUBU 26 -
Apyru puHaHcoBM pa3xoam 1 1
0610 ‘ 60 ‘ 34 ‘
duHaHcoBMU Npuxoau
Bua npuxopa, 2023 . 2022r.
Mpuxogm ot yyactusa -
Mpuxoamn oT NINXBU B T.u. 437 199
no 3aemu 437 199
Apyrn ¢puHaHCcoBM Nnpuxoam -
060 437 199 |
1.2.7. Neyan6u 1 3arybu ot onepaLmum, KOUTO C€ OTYUTAT HETHO
| Bug, | 2023r. | 2022r. |
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Mpopaax6a Ha GUHAHCOBU UHCTPYMEHTH

1.2.8. Pa3xopg 3a AaHbuMU

Bup, pasxoa

2023 r.

2022r.

[pyrn KOMNOHEHTU Ha TEKyLL AaHbUYeH pa3xoa,

Pa3xoa/npuxoA no oTCPOYEHU AaHbUM,
OTHacALA ce A0 Bb3HMKBAHETO U 06paTHOTO NpoABaeHMe
Ha BPEMEHHW Pa3/IMKM

1.2.9. oxopa Ha akuuA

OcHoBHMAT aoxoa/(3aryba) Ha aKLMA e U3UNCNeH KaTo HeTHaTa nedanba/(3aryba), noanekalia Ha pasnpeaeneHuve
MeXay npuTerKaTennTe Ha 06MKHOBEHM aKUMK e pasfesieHa Ha cpeaHonpeTerneHns 6poi akumm 3a nepmoaa.

[oxoabT Ha aKuMA C HamasieHa CTOMHOCT Ce M3YMCAIABA KaTO OCHOBHMAT AOXO0A Ha aKLMA U Ce Kopurupa Taka, ye aa
ce B3eme NpeaBua M34aBaHETO Ha HOBM aKUMM U AaHbYHMA edeKT OT naalaHe Ha AUBUAEHTUTE UAWU IMXBU MpU
yCNI0BME, Ye BCUYKM NpaBa 33 HaMasfBaly ONuUMM U APYr1 HaMansBaly NOTEHLMaAHU OBMKHOBEHM aKkLuMK 6baaT

yRpaXKHeHMU.

M3umncnaBaHeTo Ha A0X04AQ HA aKLuMA Ha 6a3sa 1 M3nonsBaHuA cpegHo npeterneH 6p0171 dKUMK, Ca NOKasaH No-Aony:

Bug pasxoa 2023r. 2022r.
®UHaAHCOB pe3yNTaT, HETHO OT AaHbLUMU B /IeBa 190 735,60 26 593,86
Bpoit akumm 35 835 868 13335870
06uwo 0.005 0.002 |
2. Uupgmsupgyaner Otyet 3a PUHAHCOBOTO CbCTOAHUE
HETEKYLLU AKTUBU
2.1. UMOTH, MaLLUUNHU, CbOPBIKEHUA U 06opyaBaHe
Kbm 30.06.2023 1. 1 31.12.2022 r. UMOTUTE, MALIMHUTE, CbOPDBKEHUATA U 0OOPYABAHETO BK/IHOYBAT:
CvopbXeHua | B npouec Ha Apyrn O6wo
U3rpakpgaHe | aKTUMBMU
OmyemHa cmoiiHocm
Canpo Kkbm 31.12.2021 39 1 1 41
Canpo Kbm 31.12.2022 39 1 1 41
Canpo kbm 30.06.2023 39 1 1 a1
Amopmu3sayus u obe3yeHKa
Cango Kbm 31.12.2021 (16) - (1) (17)
AmMopTu3auma 3a rognHaTa (2) - - (2)
06uwo ysennyeHuna(HamaneHus) 3a nepuoa (2) - - (2)
Canpo Kbm 31.12.2022 (18) - (1) (19)
AMopTU3auMA 3a rogmHaTta (1) - - (2)
Apyrv nsmeHeHuma - - - -
0O6wo yBennyeHuna(HamaneHus) 3a nepuoda - - -
Canpo Kbm 30.06.2023
banaHcosa cmoiiHocm
BanaHcoBa croifHOCT Kbm 31.12.2022 1 - 22
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BcuukM pasxogM 3a amopTM3auMa ca BK/AOYEHM B OTyeTa 3a neyanbata uam 3arybata v gpyrusa
BceobxBaTeH Aoxoa Ha peg, ,,Pasxoan 3a amopTtusauma”.

LpyecTBOTO He € 3a/10KU10 UMOTH, MaLLUMHWN, CbOPbXKEHMA N 06opyaBaHe KaTo obesneyeHne Mo cBom
3a4b/IKeHNA.

Ob6e3ueHKa Ha UMOTW, MaLUUHK, CbOPBbXKEHUA U obopyasaHe

Ha 6a3a Ha u3BbplUeH npernes 3a obesueHKa Ha UMOTUTE, MALLIMHUTE, CbOPBXKEHUATA N 0bopyaBaHETO,
PbKoBOACTBOTO Ha [lpy*KecTBOTO HE € YCTAHOBMJIO UHAMKATOPM 3a ToBa, Ye HasaHcoBaTa CTOMHOCT Ha
aKTMBMTE HagBMLIABa TAXHATA Bb3CTaHOBMMA CTOMHOCT. Kbm 31.12.2022 r. Jpy>KecTBOTO He € NpuU3Haso
obe3LeHKa Ha UMOTU, MalLNHU, CbOPBKEHUA U 0bopyaBaHe.

2.2. UHBECTMLMM B AbLLEPHU U aCOLUMMPaHN NpeanpuUaTmMa

30.06.2023 r. 31.12.2022 r.
Yuactua pasmep CTOHOCT pasmep CTOHOCT
OblwepHu npegnpuatusa
»KM Conap UHBecT” EOO/, 100% 80 100% 80
»®BE PoroseH” EOO/, 100% 20 100% 20
,Conap Noructnk” AL 85,08% 6 763 100% 6763
IAcoumMmnpaHu npeanpuaTna
,PoHA 33 eHepreTMKa n eHeprunHn nHosaumn® ALl 32,49% 318 32,49% 318
O6wo 7 181 7 181
2.3. AKTUBM NO OTCPOYEHU AAaHDbLMU
[OBuXKeHne Ha OTCPOYEHUTE AaHbLM 32
31 pekemspu 2022 2023 30 oHu 2023
BpemeHHa pasnuka yBennyeHuwe HamaneHue
[ambuna OTcpoyeH [aHbuna OTcpoyeH AaHbuna OTcpoyeH AaHbuna OTtcpoueH
OaHbyeH OaHbuyeH OaHbyeH OaHbyeH
OCHOBa AKTUE OCHOBA aKTUB OCHOBaA AKTUE OCHOBaA aKTUB
AKTUBM NO OTCPOUYEHU AaHDbLMU
0Obe3ueHKn 401 41 - - - - 401 41
HewnsnonssaHu 132 13 ) ) ) ) 132 13
AaHbYHK 3arybu
Joxoan Ha ®/1 15 2 - - - - 15 2
Axtusu no 548 56 - - - - 548 56
OTCPOYEHU AAHDBLUMU

OTcpo4YeHU AaHbLM

548

(HeTO)

2.4. TbproBCKU U ApYru B3eMaHUA

Bupg, 30.06.2023 31.12.2022
B3semaHusA OT CBbp3aHu nua B T.4. /HeTo/ 13 13
B3emaHuna no npepoctaBeHn aBaHCU - -
Apyrn B3emaHuma 13 13
B3emaHuAa no npegoctaBeHU aBaHcu [HeTto/ 6963 7 065
B3emaHua no npenocTaBeHU aBaHCU 6772 6813
B3emaHuWs NO HeYyCTOMKM OT NpeaoCcTaBeHN aBaHCU 262 323
Obe3LeHKa Ha B3eMaHWsA No NpPeAoCTaBEHM aBaHCU (71) (72)
BzemaHusa no cbgebHu cnopose /Heto/ 6 6
BsemaHus no cbaebHu cnopose 6 6
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[pyru B3emaHusa B T.u. /HeTo/ 2420 4 257
MpegnnateHn pasxoam - 3
Lpyrn KpaTKOCPOYHM B3emMaHuA 2444 4297
Ob6esLeHKa Ha opyr1 B3emaHuA (24) (43)
060 9 402 11 341

B3emaHuATa no npepoctaseHn asaHcn Kbm 30.06.2022 r. npeacTaBaaBaT 3anaaTteHN CYMU NO CKAOYEHU
npeaBapuTeNHW AOTOBOPU 33 MOKYMNKo-npogaxba Ha AsanoBe/aKuMy OT Kanutasia Ha APYKecTBa BbB
BPb3Ka C U3NbJIHEHME HA MHBECTULIMOHHATa Nporpama Ha apy»xectsoTo oT 2016 r. ,,KM IpnitH EHepaxu
®oHa” A MMa CcKAloYeHU Tpu MpeaBapuUTeNHW AOroBOpM 3a nNpuaobuBaHe Ha AANOBWM yyacTua B
OPYXKecTBa, NPUTEXKaBally MMOTU C Lie U3rpaxkaaHe BbpXy TAX Ha MOLLHOCTM 33 MPOU3BOACTBO Ha eN. U

Tonno eHeprua ot BEN.

2.5. laHbuM 32 Bb3CTaHOBABaHe

Bup, 30.06.2023 r. 31.12.2022 .
JaHbK BbpXxy fobaBeHaTa CTOMHOCT 7
Oo6wo 7 ‘
2.6. NapuuHu cpepacrTBa
Bupg, 30.06.2023 r. 31.12.2022 r.
MapuyHu cpeacTsa B 6poit B T.u. - -
B neBsa - -
MapuyHM cpeacTBa B pa3naallaTteNlHU CMETKM B T.u. 514 688
B nesa 514 688
KpaTkocpoyHu aenosutu 1 1
060 515 689 |

[pyXecTBoTO HAMa 610KMPaHM Napu U NaPUYHU eKBUBANEHTH. [lpYyKeCTBOTO HAMa 0be3LeHeHn NapuyHn cpeacTsea.

2.7. Tekyuwi pUHAHCOBM aKTUBMU

Bup, 30.06.2023 r. 31.12.2022 r.
KpaTKoCcpoyHM dUHAHCOBU U3TPYMEHTU 9780 9780
Kpegutun 7181 5216
O6e3ueHKa Ha KpeanTn (141) (101)
B3semaHuAa no uecmun 16 791 16 637
O6e3LeHKa Ha uecmu (187) (186)
O6wo 33424 31 346
Bup, 30.06.2023 r. 31.12.2022 r.
B3emaHuA No KpeauTn oT CBbpP3aHu Mua B rpynarta /Hero/ 6 686 4797
B3emaHMA No KpegmTn oT CBbpP3aHU NnNLA B rpynaTta 6 551 4 675
B3emaHMA N0 IMXBU NO KPeaUTU OT CBBP3aHM AnLa B rpynata 272 220
Obe3LeHKa Ha B3eMaHUA Mo KpeauTh OT CBbP3aHKM nLLa B rpynaTa (137) (98)
B3emaHuA No KpeguTy OoT HecBbp3aHu auua /Heto/ 354 318
B3emaHMA No KpeauTn oT HECBBP3aHM AnLa 231 231
B3emaHMA No AMXBM NO KpeauTn oT HeCBbP3aHU AnuA 127 90
Obe3LeHKa Ha B3eMaHUA NO KpeauTn oT HeCcBbp3aHu iMua (4) (3)
O6wo 7 040 5115
Bup, 30.06.2023 r. 31.12.2022 r.
B3emaHua npuaobutu upes uecum oT cBbp3aHu Auua B rpynata /Heto/ 1926 1926
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B3emaHMA No uecuun ot CBbp3aHM NLA B rpynaTa 1965 1965
Obes3ueHKa Ha B3eMaHus Mo Lecum oT CBbp3aHM nLa B rpynata (39) (39)
BsemaHuAa npngobutn ypes uecumn ot cBbp3aHn amua /Heto/ 1204 1160
B3emaHuA no uecuun ot cBbp3aHU nLA 1150 1150
JInxsmn No AOroBopu 3a Lecma oT CBbP3aHU nua 66 22
Obe3ueHKa Ha B3eMaHUA Mo LECMMN OT CBbP3aHM nLa (12) (12)
BzemaHusa npuaobutn ypes uecumn ot HecBbp3aHu auua /Heto/ 13474 13 365
B3emaHMA No uecuun ot HeCBbpP3aHU AnNLA 13110 13 000
JInxBuM No A0roBopwm 3a Lecma OT HeCBbP3aHU AmLa 500 500
Ob6e3ueHKa Ha B3eMaHuMA Mo LEecumn oT HeCBbP3aHM nua (136) (135)
O6wo 16 604 16 451

KpaTKocpouHuTe d)MHaHCOBVI UHCTPYMEHTU NpeactasiABaT MHBECTULUN Ha APYXKECTBOTO B akKuMKU Ha OpPYHKecCTBoO,
KOEeTO He Ce TbpryBa Ha 6opca1'a. PbKoOBOACTBOTO CMATA, Yye 6anaHcoBaTa CTOMHOCT Ha MHBECTUUMATA OTroBapAa Ha
nasapHaTa 1 CTOMHOCT KbM AaTaTa Ha U3roTBsIHE HA HacToALWMA dJMHaHCOB OoTYerT.

2.8.1. OcHOBEH KanuTtan

30.06.2023 r. 31.12.2022 r.
AKUUOHepU Bpoii Bpoii 9
" P pou CroiiHocT MNnarenun | % Oan pon CroitHocT [MnateHn %
aKuumn aKuumu Aan
MecTHM Pu3smyeckm 670 - - - 770 - - -
mua
Hosm Enepruihu 11810252 | 11810 11810 [32,96% (11810252 | 11810 | 11810 [32,96%
M3TOYHNUM
Cesepkoon Mbm3a 5929176 | 5929 5929 [19,84%|7109176 | 7109 7109 |19,84%
Xonanur AL
YN® Cvrnacue 2 497 800 2 498 2 498 6.97% | 2 497 800 2498 2498 6.97%
YNo UKB Cuna 2 500 000 2 500 2500 6.98% | 2 500 000 2 500 2 500 6.98%
HUK AL, 1941870 1942 1942 5,42% {1941 870 1942 1942 5,42%
Apyrv topuapecku 9976770 | 9977 9977 [27,83%|9976 770 | 9977 9977 |27,83%
amua
0610: 35835868 35836 | 35836 100 35835868 35836 35836 | 100
31.12.2021rr. 31.12.2020r.
AKUMOHepH Bbpoii Bpou %
a P pov CroitHocT | MnateHun | % Aan pov CroiiHocT | MhateHu 0
aKuumn aKuuu Oan
MecTHu dur3nyeckm amua 1320 1 11 0.01 870 870 1| 0.00
MecCTHU IopMANYECKM
anua 3772250 3772 3772 28.28| 4040800| 4040800 40411 30.30
KonektnsHm
MHBECTULMOHHU CXemMu 6 696 800 6 697 6697 50.22| 6980750| 6980750 6981 52.35
MeHCMOHHOOCUTYPUTENHMN
¢doHgoBe 2 865 500 2 866 2866 21.49| 2313450| 2313450 2313]17.35

13335 870/ 13335 870| 13336 100 13335 870 13335 870 13336 100

2.8.2. ®uHaHcoB pesyntar

®uHaHcoB pe3ynTar CToiiHOCT
MNeuyan6a Kbm 31.12.2021 r. 828
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YBennyeHusa or:

774

MNeyanba 3a rogmnHaTa 2022
MNeuyan6a Kbm 31.12.2022 r.
YBennyeHusa or:

774

192

MNeyanba 3a rogmnHaTa 2023

191

Opyrn ysennyeHus
Meyan6a Kbm 30.06.2023 r.
3ary6a Kkbm 31.12.2021 r.
3ary6a kbm 31.12.2022 r.
3ary6a Kbm 30.06.2023

®duHaHcoB pe3yntat kbm 31.12.2021 r.
®duHaHcoB pe3yntat kbm 31.12.2022 r.
®duHaHcoB pe3yntat kbm 30.06.2023 r.

2.9. TeKyLiM TOProBCKU U APYrU 3a4b/IXKEHUA

Bup, 30.06.2023 r. 31.12.2022 r.
3aAbMKEeHMA KbM CBbpP3aHU NpeanpuUATUA B T.M. 27 20
3a4b/IXKeHMA NO AOCTaBKKU 22 15
Opyru 5 5
3aabaXKeHnA No 40CTaBKU 80 337
3a4bAXKEeHUA NO NOKYNKU Ha PUHAHCOBU UHCTPYMEHTH 318 318
[Opyrn KpaTKOCPOYHMU 3a4b/IKEHUA B T.u. - 7
3a4bNKEHNA NO HAaYUC/IEHU pa3xoam

2.10. TeKywim 3aabNXKEeHUA KbM NepcoHana

Bupg,

30.06.2023 r.

31.12.2022 r.

3aAbaXKeHMA KbM nepcoHana

7

11

3a4bNKEeHUs KbM OCUTYPUTE/THU NPeanpuUATUA

2.11. Texkywu ¢m-|a|-|c03u nacvsu

TeKywm puHaAHCOBU NacMBU

30.06.2023 r.

31.12.2022 r.

®rHaHCOBM NAcMBM OTYUTAHM NO amopTusnpyema CTOMHOCT

3552

3518

06uo 3552 3518
Bup, 30.06.2023 r. 31.12.2022 r.
3agbAXeHUA No KpeauTn oT CBbp3aHu anua B rpynarta /Heto/ 3535 3518
3a4b/KeHMA No raBHULUM NO KpeauTu OT CBbP3aHu Anua B rpynata 3373 3373
3aab/KeHUA No IMXBU NO KpeauTh OT CBbP3aHM nua B rpynaTta 179 145
060 3552 3518 |

CbnocraBaHe Ha NPOMEHUTE BbB thHchoawre nacuMBu u cobcTBEHUA KanuTan ¢ napuyHuTe noTouu ot ¢MHaHCOBM

onepauuun U Apyrv, HenapuyHU U3MEHeHUs.

3agbakeHus no pUHaHCOBM NacMBU

MonyyeHun
Kpeautu v 3aemmu

O6wo

banaHcoBa cToHOCT Ha 31.12.2022

3518

3503

NpomeHu B pe3yntat Ha NapU4YHU NOTOLM OT dmuancoaa AeﬁHOCT
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HuuncneHnmn pasxogm 3a AMXBM NO KpeauTn 34 67
MoracABaHe Ha 3a4bAXKEHUA Ype3 NPMUXBALLAHMA - (120)
06wW,0 Apyru, HeNapUYHU U3IMEHEHUA - (53)
BanaHcoBa cToitHocT Ha 30.06.2023 3552 ‘ 3450 ‘

IV. Apyrn onoBecTtaBaHUA

1. CBbp3aHu AMUA U CAENKU CbC CBbP3aHU MLA

,KM TpuitH EHepaxun ®oHg” ALl e ny6aMyYHA KOMNaHMA, YNIMTO aKLMK Ca INCTBaHM Ha bbarapcka ®oHpoBa bopca
Afl. Kbm KpaAa Ha oT4yeTHMA Nepuoj HAMa CBbp3aHM nvua ¢ [pyxecTBOTO, KOMTO Aa MPUTEKABAT KOHTPOA NO

cmucbna Ha § 1, 1.13 ot P Ha 3MMLUK.

[pyKecTBOTO ONOBECTABA CeAHUTE CBbP3aHU AnLa:

CBbp3aHu nya

HalaeH 'poses

»,Kanman KoHcynt” EOO/,
Kpacumup Togopos

Bacun MNetes

MwuneHn Hukonos

MaHon boagxues

,Kanman MK’ EOO/,

,HoBU eHeprnitHn N3tounnumn“ AL
ALBOKaTCKO AppyKecTso ,,Kupos v bpaTtynesa”
Xpucto CumeoHoB

,Conap Nlornctuk” Al

,,KM Conap Uueect” EOO/

,PBE Porosen” EOO/
,bankaHeHepaxn” EOO/,
,ConapeH napk /letHnya” EOO/,

Mpuxoam oT cBbp3aHU LA

Bupa, Ha cBbp3aHoCT

KNt04Y0B pbKoBOAEH nepcoHan fo 09.06.2022 r.
K/0O4YOB pbKoBOAEH nepcoHan go 09.06.2022 r.
K/t04Y0B pbKoBOAEH nepcoHan go 09.06.2022 r.
KNto4Y0B pbKoBOAEH nepcoHan fo 09.06.2022 r.
KNt04Y0B pbKoBOAEH nepcoHan fo 09.06.2022 r.
K/Nt04YO0B pbKoBOAEH nepcoHan go 09.06.2022 r.

K/Nt040B pbKoBOAeH nepcoHan go 09.06.2022 r.

KNOYOB PbKOBOAEH NepCcoHan
KNOYOB PbKOBOAEH NEePCOHan
KNOYOB PHKOBOAEH NepCcoHan
AbLLEPHO APYXKecTBo
AbLLEPHO APYXKecTBo
AbLLEPHO APYXKecTBo
npeanpuaTMe oT rpyna

npeanpusaTue oT rpyna

CBbp3aHo nmue Bup coenka 06.2023r. 06.2022r.
OvbwepHu npeanpmatusa
,Conap Mlornctuk“ AL, MpepocTaBeH 3aem 1876 10
,Conap Mlornctuk AL, Jlnxeu no npenocTaBeH 3aem 66 55
,Conap Mloructnk” A, MNnateHn nnuxsm (15)
O6e3ueHKM cbrnacHo MCP0 9 (39) (1)
DEEN AACKLL Hauncnena Jinxsa 44 -
Pa3sxoau ot cBbp3aHu Mua
CBbp3aHO nue - 4OCTaBYUK Bup cpenka 06.2023 . 06.2022 .
AvbliepHU npeanpuaTma
,PBE PoroszeH” EOO/ Jlnxsn no 3aemu 1 gorosop 3a 33 33

uecus
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[pyru cBbp3aHu aMya

,Kanman MH” EOOL Ycnyra - 10
,Kanman MH” EOOL MnaTteHun ycnyrm (1)
,KanmaH KoHcynt” EOO/ AOYK - 51
,KanmaH KoHcynt” EOO/, Mnatenun AYK - (27)
,HoBu EHepruiitm U3TouHnumn® AL ca 9 -
,HoBu EHepruiinm UsTouHnumn® AL Mnatenun C4 (2) -
AZBOKaTCKO ApyrKecTso , Kupos u bpatynesa” ca 79 -
AnBOKaTCKO ApyrKecTso , Kupos u bpatynesa” Mnatenun C4 (79) -
AAac

CmsAHa Ha NpeACcTaBUTENCTBO (80)
BbpHatn aenosunTn Ha C (12)
HauncneHo Bb3HarpaxgeHue no YK — /1 OYK - 33
M3nnaTeHo Bb3HarpaxaeHune no AYK — o1 OYK - (33)

B3emaHua oT cBbpP3aHU Amua
CBbp3aHO snue Bupg, 30.06.2023r. 31.12.2022r.
BpyTHa banaHcoBa bpyTHa banaHcoBa
. 0O6e3ueHKn . o 0O6e3ueHKun o
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
on ABaHC - - - - - -
(oY) ABaHC - - - - - -
Conap Jloructnk AL Lecua 1965 39 1926 1965 39 1926
Conap Jloructnk AL 3aem u 6823 137 6 686 4 895 98 4797
JINXBU
Conap Noructuk AL Opyru 13 - 13 13 - 13
GEEN ALACUL, 3aemm 1216 12 1204 1172 12 1160
JINXBU
060 10017 | 188 9829 8045 149 | 7896
3aAbMXKEHMA KbM CBbpP3aHU Anua
CBbp3aHO mnLe - A0CTAaBUYMK 30.06.2023 31.12.2022

KpaTKocpouHu 3aabaKeHus

®BE PoroseH EOO/] 3557 3523
AnBOKaTCKO apyecTso ,Kupos u bpaTynesa” 13 13
Hosu EHepruiinu N3tounnum AL 9 2

3579 3538

AonbaHuTenHa MHCbOpMaUMFI — npeaocCTtaBeHn 3aeMu Ha CBbP3aHU inua

Ob6e3neueHusn
B .Y
Kpeautonony4yaren anyta Nn. % Mapex A EERTTTY
»Conap Nornctnk” AL neea 2.50% 30.12.2023 HAMa
»Conap Nornctnk” AL neea 3.00% 30.11.2023 HAMa
DonbnHutenHa nHpopmayms — NoslyyeHn 3aemMu OT CBbP3aHU nLa
Kpegutop Banyta n.% Mapex 0/6:?::::3:‘:'
,PBE Porosen” EOO/, nesa 2.0% nek.23 HAMa
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HauucneHuTte Bb3HarpaxaeHWs Ha PbKOBOAHMA KAOYOB nepcoHan kbm 30.06.2023 r. e B pasmep Ha 42
xun.ne. (kbm 30.06.2022 r. — 39 xun.ns.).

M3nnateHnTe Bb3HaArpaXaeHwsa Ha PbKOBOAHMA KAo4voB nepcoHan kbm 30.06.2023 r. e B pasmep Ha 46
xun.ne. (kbm 30.06.2022 r. — 33 xun.nB..).

2. Llean n nonnTtuKa 3a ynpasneHue Ha puUHaHCOBUA PUCK

Mpn ocbliecTBABaHE Ha CBOATA TeKylla, MHBECTUUMOHHA U GUHaAHCoBa AeMHOCT, [py)KecTBOTO € W3/0XKEHO Ha
cneaHuTe GUHAHCOBW pUCKOBe:

o KpeauTteH pucK: Bb3MOXKHOCTTa ObXKHUK @ HE U3MIATU 3a4b/IKEHUATA CU—U3LANO UAM YAaCcTUYHO—MIN Aa
He ro U3nnaTn CBOEeBpPEMEHHO, MPeAN3BUKBAMKM NO TO3M HauumH 3aryba 3a [JpyKecTBOTO;

o JIukBugeH puck: puckbT [py»KecTBOTO Aa HAMA MM A3 He e B CbCToAHMe Aa HabaBM napuyHM CpeacTBa,
KOraTo ca HeobxoAMMM 1 Nopagm TOBa Aa CPeLLHe TPYAHOCTM NPU U3NbAHEHME Ha CBOMTE QUHAHCOBU 3a4b/IXKEHUS;

. MasapeH pPUCK: PUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT fa NpeTbpnu KonebaHwa no OTHOWEHME Ha
cnpaseasvBaTa CTOMHOCT MAM HA ObaewmuTe NapuyHM MOTOUM B Pe3ynTaT Ha KonebaHMA Ha MasapHUTE LEHM.
BcblHOCT [Ipy»KecTBOTO € M310XKEHO Ha TPM KOMMOHEHTA Ha Na3apHUA PUCK:

- JNlnxseH puck;

- BanyteH puck;

- PucK oT npomsHa B LieHaTa Ha cobCcTBEHMA KanuTan.

3a edeKTMBHO ynpasieHMe Ha Te3n puckose, CbBeTbT Ha [uMpeKTopuTe e 0406pun cneunduyHn crTpaTernmn 3a
MEHUOXMBHT Ha GMHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBUE C KOpnopaTusHuTe Lenn. OCHOBHUTE HAaCOKKU Ha Te3u
cTpaTernun onpeaenaT KPaTKOCPOUHUTE U ABATOCPOYHUTE LLen U aeicTBus, Kouto Tpabea Aa ce npegnpuemar, 3a Aa
ce ynpasnasaTt GMHAHCOBUTE PUCKOBE, NPes, KOUTO € U3NpaBeHo [pyKecTBOTO.

OCHOBHUTE HAaCOKM Ha NOAUTMKATa NO OTHOLEHWE Ha PUHAHCOBUTE PUCKOBE Ca ChefHuUTE:

¢ MWHUMM3MPaHE HA NIUXBEHUA PUCK, BANYTHUA PUCK U LLEHOBUA PUCK 32 BCUYKM BUAOBE COEMKMU;

¢ MaKcMManHo M3Noa3BaHe Ha ,eCTECTBEHOTO XeAsKMpaHe”, NPy KOeTo B MaKCMMA/IHA Bb3MOKHA CTEMNeH ce 3anara
Ha ecTecTBEHOTO MPUXBAaLLaHe HA NPoAaXKObW, Pasxoau, Ab/XKUMKU CYMU U B3EMAHUA, MPEU3UNCIEHN B CbOTBETHATA
BaslyTa, BCNeACTBME HA KOETO Ce Hajara npwaaraHe Ha CTpaTerMm Ha xeg)kupaHe camo 3a cangaTta B MpesuLleHue.
ColiaTa cTpaTerma ce npuaara v No OTHOLWIEHMWE Ha JINXBEHWUA PUCK;

® BCWYKM AEMAHOCTM MO ynpasBaeHe Ha GUHAHCOBMUA PUCK Ce OCHLLECTBABAT M KOHTPOMPAT Ha LLEeHTPaIHO HUBO;

e BCMYKM AEeMHOCTM NO ynpaB/ieHne Ha GMHAHCOBMA PUCK Ce OCbLLECTBABAT HA Pa3yMHa M NociefoBaTe/IHAa OCHOBaA
W NpK cna3BaHe Ha HaW-[06puTe NasapHU NPAKTUKM.

[py’KecTBOTO MOXKe 43 WMHBECTUpa B aKUMU WAM APYrM NOAOBGHM WMHCTPYMEHTM Camo B C/yyall, Ye e Hanuue
BPEeMEHHA AOMbAHUTE/IHA IMKBUAHOCT, KaTo 32 BCUUYKM NOAOOHN cAenkn e Heobxoanumo paspelieHune oT CbeeTa Ha
OunpektopuTe.

Ungopmayusa 3a puHaHcosUA PUCK

MasapeH puck

Ma3apeH puUCK e BepoATHOCTTa Aa b6baaT peanusupaHu 3arybu npu ynpasneHue Ha ¢GUHAHCOBM CpeacTBa MoOA
Bb34eNCTBME HA HebNaronpuUATHU WM3MEHEHWs B UeHWTe Ha (QUHAHCOBUTE WHCTPYMEHTM, MasapHUTE JINXBEHMU
MPOLEHTU U BaNyTHUTE KYpCOBE, KaKTO M Ha M3MEHeHMWs, Bb3HMKBALLM B NpeobiafaBallimTe NasapHM LLEHM Ha
TbpryeMm MHCTPYMEHTU—aKL MK, BOPCOBO TbPryeMu CTOKM, CTPaTErMYeCcKM CypOBUHU, EHEPIFOHOCUTENU U ApYrK. TO3K
PUCK Ce nopaxaa OT XapaKTepPUCTUKUTE HA MaAKPOMKOHOMMYECKaTa cpefa U OT CbCTOAHMETO Ha Kanutanosute
nasapwu B CTpaHaTa M YyKbuHa, AeicTBa M3BBH [PYKEeCTBOTO U HEe MOXKe Aa bbae avsepcuduumnpaH. B ycnosmaTta Ha
naHaemus ot Bupyca COVID-19, cbhnpoBogeHa € Habupawa CKOpPOCT 3Ha4YMTeNHa MO pa3sMepuTe CUM CBETOBHA
MKOHOMMYECKa Kpu3a, nasapute Ha GUHAHCOBU MHCTPYMEHTU, CYPOBWUHU, EHEPFrOHOCUTENU U APYFU pernctpupat
3HaunTenHn usameHeHua. OCHOBHUTE MeETOAWM 33 OrpaHWYaBaHETO Ha MNas3apHUA PUCK W HeroBuTe OTAENHU
KOMMOHEHTH ca cbbupaHeTo M 06paboTBAHETO Ha MHPOPMALMA 33 MAaKPOMKOHOMMYECKATA cpeaa M Ha Tasu 6asa
NpPOrHo3snpaHe N cbobpasnaBaHe Ha AeMHOCTTA Ha [lpy*KecTBOTO C O4aKBaHATa AMHAaMMKa Ha Tasu cpesa.

KpeputeH puck

KpeanTHUAT pUCK NpeacTaBaaBa PUCKBT AaAeH KOHTPAreHT Aa He 3aniaTh 3a4b/IXKeHUEeTO CU KbM [lpy»KecTBOTO.
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CTeneHTa Ha KPeguTHUA PUCK, HA KOWTO e M3N0XKeHo [lpy»KeCcTBOTO ce onpeaens oT CTOMHOCTTa Ha TbProBCKUTE U
OPYTM KPaTKOCPOYHM B3eMaHMA M aKTUBM KbM faTaTa Ha oT4yeTa 3a PUHAHCOBOTO CbCTOAHME KbM 30.06.2023 r. u
31.12.2022 r., 1 MaKcumanHaTa KpeauTHa eKkcnosnumna Ha [py*KecTBoTo Npu yCa0BME, Ye HErOBMTE KOHTPAreHTu He
U3MbAHAT CBOMTE GMHAHCOBM 3a4b/IKEHUSA.

[py>KecTBOTO pefoBHO c/leau 3a HEU3Mb/HEHMETO Ha 3a4bJ/IKEHMATA Ha CBOWM KAMEHTU U APYrM KOHTPAreHTw,
YCTaHOBEHU MHAMBUAYANHO UKW Ha FPYNn, U U3M013Ba Tadn MHOOPMALMA 32 KOHTPOA Ha KPeaUTHUA PUCK.

DonbnHutenHa nudpopmaums 3a npegocraBeHu 3aemu, 6e3 cBbp3aHu NnpegnpPUATUA

Kpeautononyyaren Banyra Nn. % Mapex O6esneyeHuns / FapaHuun
KopnopatusHu Kpegutn

MbpBu No pes ocobeH
3as10r BbpXy obopyaBaHe
(6bp3u 3apaaHU cTaHUNK
Quick Charge).
,Pynuapaxbvp bvarapua” AL nesa 6.50% 31.05.2023 | 3anuc Ha 3anosep, 3a
cymarta B pasmep Ha 157
700 nB., c nagex
31.05.2023 r. aTa Ha
nspgasaHe 31.05.2016 r.
TN Kpavimopue nesa 3akoHHa nuxBa | 31.12.2023 HAMa

\lenns 2001 EOO/, JNleBa Hama 31.12.2023 HAMa

Canpa no npepocTaBeHU 3aemm, 6es CBbp3aHU npeanpuaTua

KpeauTononyyaren B3emaHusa B3emaHusa
Ao 1 roanHa — Hapa 1 roguHa —
2023 r. 2022r.
KopnopatusHu Kpegutu 231 231
,Pynuapaxbp bbarapus” AL 231 231
TN Kpalimopwme 13 000 13 000
JeHns 2001 EOO 110 -
0610 | 13341 13231
HauucneHu npuxogm ot nuxseu no 3aemu, 6e3 cBbp3aHu avua
CBbp3aHo nuue B;i’_\::ljzeozzm Hauucnenun 2022 MNonyueHun 2022 B;:'.‘ga;zeo';gm
,Pynuapaxbp bbarapus” AL 90 7 - 97
TN Kpaimopwue 500 - - 500
[enHns 2001 EOO - - - -

JInkBuAaEeH puck

JINKBUAOHWAT PUCK NpeacTaBanaBa PUCKLT [IpyXKecTBOTO Aa He MOXe Aa noracu cBouTe 3aAb/KeHuA. [lpyKecTBoTo
nocpeLua HyxauTe cu OT IMKBUAHW CPpeaCcTBa, KaTo BHUMATENHO caeam NAalaHUATa No NoracuTenHuUTe NN1aHoBe Ha
ObArOCPOYHNTE GUHAHCOBM 334b/IKEHNA, KAKTO U BXOAALLMTE U U3XOAALM MAPUYHN NOTOLM, Bb3HMKBALLM B X043 Ha
onepaTtMBHaTa AeWHOCT. B cneaBallata Tabamua ca npeAcTaBeHW JOrOBOPeHUTE NafeXn Ha GUHAHCOBUTE aKTUBU U
nacveu Ha 6asa Ha Hal-paHHaTa faTa, Ha KOATO [lpyKeCcTBOTO MOXe 4a M NoayYun uam aa 6bae 3a4b/KeHo 4a M
usnnatn. B Tabauuata ca MNOCOYEHW HEAMCKOHTUPAHMUTE MNApPMYHM NOTOLM, BKAOYBALLM NABHULM W JIUXBM,
W3KNIOYBaLLM edeKTa OT LOrOBOPEHOCTU 32 HETUPAHE:
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JInKBUAEH pUCK - TEKYLLA FrogMHa

[orosopeHu napuuHun noToum,

MpeHocHa JAorosopeHu B T.M.
Kbm 30.06.2023 roguHa (6anaHcosa) napu4HU 01
CTOHOCT notouun A O6uwo
roauHa
DUHAHCOBU aKTUBM 43 489 44 038 44 038 44 038
B3emaHua no npenocTaBeHN TbProBCKMU 3aemMu 13 968 13 982 13 982 13 982
OT TpeTu Anua
B3emaHua no npenocTaBeHN TbProBCKM 3aeMu 7889 8290 8290 8290
OT CBbP3aHK iMLa
Opyrv dUHAHCOBM aKTUBM 9780 9780 9780 9780
LOpyrn UHAHCOBM aKTUBU OT CBBP3aHU LA 1926 1965 1965 1965
THbproBCKU 1 APYrK B3emMaHUA OT TpPeTU Amua 9398 9493 9493 9493
TbProBCKU U APYrM B3EMAHUA OT CBbP3aHU 13 13 13 13
mua
MapuyHKn cpeacTsBa M NAPUYHU EKBUBANEHTU 515 515 515 515
®dUHaAHCOBU NACUBMU 3990 4051 4051 4051
Opyr1 dMHAHCOBM NAacuBM KbM CBbP3aHU 3985 3618 3618 3618
mua
TbProBCKU U APYIY 334 b/IKEHNA KbM TPETU 406 406 406 406
mua
TbProBCKU U APYIY 334 b/IKEHNA KM 27 27 27 27
CBbP3aHM 1A
O6wWwo HeTHa IMKBUAHA CTOMHOCT 39499 39 987 39 987 39 987 ‘
JIMKBUAEH PUCK — NpeaxoaHa roauHa
[oroBopeHn Napu4Hu NOTOLM,
MpeHocHa AorosopeHu B T.u.
Kbm 31.12.2022 roguHa (6anaHcosa) napuyHm o1
CTOMHOCT nortoum A O6wo
rogmHa

®UHAHCOBU aKTUBU 43 376 44 318 44 318 44 318
B3emaHua no npenocTaBeHN TbProBCKMU 3aemu 13 683 14 336 14 336 14336
OT TPeTu Anua
B3emaHusa no npenocTaBeHN TbProBCKU 3aeMu 5957 6207 6207 6207
OT CBbP3aHK ML
Opyr1 puHaHCOBM aKTUBM 9780 9780 9780 9780
Opyr1 ¢pUHAHCOBM aKTUBM OT CBbP3aHM AULA 1926 1965 1965 1965
TbproBCKU M APYrK B3EMAHMA OT TPETU AMUA 11328 11328 11328 11328
TbProBCKU 1 ApYrn B3eMaHUA OT CBbP3aHU 13 13 13 13
nvua
MapunyHKU cpeacTBa M NAPUYHM EKBUBASIEHTHU 689 689 689 689
®dUHaAHCOBM NacuBU 4200 3617 3617 3617
Jpyrn duMHaHCOBKM NacuBM KbM CBbP3aHU 3518 3585 3585 3585
nvua
THProBCKU M APYrY 3aAb/IKEHUA KbM TPETU 662 12 12 12
nvua
TbpProBCKU M APYIUN 3a4b/IKEHUA KbM 20 20 20 20
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CBbP3aHK nLa
O6wW,0 HeTHa IMKBUMAHA CTOUHOCT 39176 40 701 40 701 40 701

JpyKecTBOTO O4YaKBa, Ye OT TeKyliaTa AENHOCT We ce reHepmupaT 3a40BOIMTENHN NAPUYHM NOCTLIN/IEHUS, 33 Aa ce
U3MNbAHAT Te3n MapuU4yHW aHrakumeHtu. OcBeH ToBa, [py*KecTBOTO pasnosiara ¢ GUHAHCOBM aKTUBM, 3@ KOMUTO
CblLEeCTBYBa /IMKBUAEH Ma3ap WM KOUTO Ca Ha Pa3nONOXKEeHWe 3a MocpellaHe Ha MOoTPebHOCTUTE OT JIMKBUOHM
cpeacTsa.

JInxseH n BanyTeH pUcK

JINXBEHUAT PUCK NPELCTaBAABa PUCK OT HebnaronpuaTHa NPOMAHA Ha JIMXBEHWUTE paBHULWA, KoATo 6M gosena Ao
NOBMWLLABaHe Ha JIMXBEHUTE Pa3xoam Ha [pyKecTBoTo U 61 AoBena A0 3aTpyAHEHUA B KpeautupaHeto. MpomsaHaTa
Ha JIMXBEeHWTe paBHMLA 6M goBena 40 NPOMAHA B LieHaTa Ha GUHAHCOBMA pecypc, M3NoA3BaH OT [pyrKecTBOTO.
BanyTHMAT PUCK € CBbP3aH C NPOMsAHa Ha Kypca Ha /IeBa KbM YYXKAECTPAHHWUTE Ba/iyTM M BAMAHMETO Ha Tasu
NPOMAHA MO OTHOLWEHME Ha Bb3BPALLAEMOCTTa HA YYKAECTPAHHUTE MHBECTUTOPWM B CTpaHaTta. Mo cunata Ha
BbBeAEeHUA BanyTeH 6opa, 6GbArapckuUAT NeB e GUKCMpaH Kbm eBpoTo. Mo Tasu NpuuYMHA 33 BNOXKUTEIUTE B €BPO
BA/YTHMAT PUCK € MMHMMaseH. CucTemaTa Ha QMKCMpaH Kypc Kbm €BPOTO NpeHacAa ABUMKEHWETO Ha Kypca
€BPO/LLATCKM f0/1ap B ABUNKEHME HA Kypca NeB/WaTCKn A0Nap. 3a BAOKUTENNTE B WATCKM A0AapU BaNYTHUAT PUCK
CBbP3aH C TOBa M3MeHeHMe Ha Kypca. LLlo ce oTHacA A0 BanyTHMTe onepauuu Ha [py*KecTBOTO, TO M3BbLPLUBA
onepauuu NpeaMMHO B /1eBa, TaKa Ye AeMHOCTTa My HAMA Aa 6bAaT M3N0MKEHA HA BaNyTEH PUCK.

JInxBeH PUCK -TeKyLla rogmHa

C pukcupaHa N bes
d>nwxa’:: nnasatua JNINXBEHMU O6uo
nuxea

JAbnarocpoyeH pUcK - - - -

TeKywm akTMBU 24181 515 8 064 32760
Tekywmn GUHAHCOBU aKTUBMU 13 231 - 737 13968
Tekywmn GUHAHCOBM aKTUBM OT CBBP3aHMU MLA 6538 - 272 6 810
TeKyLWwm TbProBCKM N Apyr1 B3eMaHUA 4412 - 5077 9489
TeKyLwm TbProBCKM U ApYrM B3EMaHUA OT CBbP3aHM nLa - - 1978 1978
[MapuyHKM cpencTea U NAPUYHU eKBUBANEHTU - 515 - 515
Tekywm nacusu 3373 - 612 3985
Tekywmn GUHAHCOBM NacUBM OT CBBP3aHM nLa 3373 - 179 3552
TeKyLwm TbProBCKM N APpYIY 3a4b/KEHNA - - 406 406
TeKyLWm TbProBCKM 1 APYru 3a4b/XKEeHMA OT CBbP3aHM nmua 27 27

KpaTKocpoueH puck
0610 pMHAHCOBU aKTUBU

0610 dPMHAHCOBU NacuBM

06I.I.I,O u3naraHe Ha IMXBeH PUCK

AHanms Ha YYBCTBUTE/THOCT KbM U3MEHEHUNA Ha TNXBEHU %

Edekr Bbpxy neyanba/3aryba HeTo OT faHbUMU 30.06.2023 r.
MNpwu ysennueHune Ha nnxseHun HuBa ¢ 0,75% 5
Mpu HamaneHue Ha imxBeHu HUBa ¢ 0,75% (5)

JInxseH pUcK -npeaxogHa roaguHa

C
C dpuKkcupaHa bes
¢ P nnasawa O6wo
N CE] NINXBEHU
nuxsa
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[IbArOCpOueHPUCK - - - -

TeKywm akTMBUn 19 056 689 24 032 43 777
TeKywm GUHAHCOBU aKTUBM 13231 - 10370 23601
Tekywmn GUHAHCOBM aKTUBM OT CBBP3aHM LA 5825 - 242 6 067
TeKyLWmn TbProBCKM 1 Apyrv B3eMaHua - - 11442 11442
TeKyLwm TbproBCKM U ApYrM B3eMaHUA OT CBbP3aHM Anua - - 1978 1978
MapuyHKn cpeacTBa M NAPUYHM €KBUBANEHTU - 689 - 689
TeKywm nacmsm 3373 - 827 4200
Tekywmn GUHAHCOBM NAaCUBM OT CBBP3aHM nLa 3373 - 145 3518
TeKyLn TbProBCKM M APYTY 3a4b/IKEHNA - - 662 662
TeKyLwm TbproBCKU N APYrY 3a4bAXKEHUA OT CBbP3AHM ML 20 20

~Kpatkocpouwewpypek
0610 pMHAHCOBU aKTUBU

0610 dPMHAHCOBU NacuBM
0610 u3naraHe Ha IMXBEH PUCK 23 205 39 577

AHaNN3 Ha YYBCTBUTE/IHOCT KbM M3MEHEHMA HA TNXBEHU %

EdeKkT BbpXy neuanba/3ary6a HeTo OT faHbLUU 31.12.2022r.
Mpu yBennueHne Ha nnxseHun HuBa ¢ 0,75% 5
MNpu HamaneHue Ha nnxeBeHun HuBa c 0,75% (5)

Ma3apeH puck
MasapeH pPUCK e PUCKBT, Ye cnpasBesnBaTa CTOMHOCT Ha O6bAewmUTEe NAPUYHM MOTOLM OT AaLEH WUHCTPYMEHT Lie
Bapupa nopagy NpoMeHWUTe B MasapHUTe ueHW. Ma3apHUTe LeHM BKAKYBAT YETUPU TUMA PUCK: JIMXBEH, BAJIyTEH,
CTOKOB W ApYr LLeHOBM PUCK, KAaKBO € M PUCKBLT 3a LLeHaTa Ha cobcTBeHMA Kanutan. PUHAHCOBUTE MHCTPYMEHTH,
KOMTO BMBAT 3acerHaTv OT Ma3apHMA PUCK, BK/IKOYBAT 3aEMM M NMPUBEYEHM CPEACTBA, AEMNO3UTU, UHCTPYMEHTU HA
pa3nosio}KeHue 3a Npoaaxba u fepuBaTMBHU GUHAHCOBU MHCTPYMEHTW.
AHanmM3snTe Ha 4YyBCTBMTENHOCTTA, MOCOYEHM NO-A0NY CA CBbP3AaHM CbC CbCTOAHMETO KbM 31 aekemspu 2022 r. m
2021r.
AHanunsuTe Ha YyBCTBUTENHOCTTA Ca M3rOTBEHWU NPU NPeAnoNoXKeHMEeTo, Ye cymaTa Ha HETHUA AbAT, CbOTHOLWEHNEeTo
Ha GMKCMpaHUTE KbM NAaBalLUTe IMXBEHWU NMPOLEHTU NO AbAra U AEPUBATUBUTE U CbOTHOLLIEHMETO Ha GUHaAHCOBUTE
WHCTPYMEHTM B YYXKAECTPAHHM Ba/lyTU, BCMYKM Ca MOCTOAHHM M Ha Dasa onpenensaHeTo Ha XeAXKOBE, KaKTo Te
cbliectsyBaT Kbm 31 aekemspu 2022 r.
AHanuM3uTe U3KAYBAT epeKTa OT ABUKEHMUSATA B Ma3apHMTE NPpoOMeHIMBU B BasnaHCcoBaTa CTOMHOCT Ha NEHCUOHHUTE
WM APYTU 3a4b/XKEHUA cnef NeHCUOHWpaHe, NPOBU3UMUTE U NO HeTeKywuTe GUHAHCOBM AKTMBM M MACUBU Ha
YyKOECTPaHHU AeNHOCTH.
Mpu n3uncneHne Ha aHanM3nNTe Ha YyBCTBUTENIHOCTTA Ca HanpaBeHW cneaHUTe NpeanoioKeHUA:
V' YyBCTBUTENHOCTTA Ha OTYeTa 3a GMHAHCOBOTO CbCTOAHME € CBbP3aHa eAMHCTBEHO C AePUBATUBU U AbATOBU
MHCTPYMEHTM Ha Pa3nonoKeHue 3a Npoaaxoba;
v' YyBCTBUTENHOCTTa Ha CbOTBETHMA OTYET 3a AOXOAMUTE NpeacTaBnBa edeKTa OT NpeanonaraemmuTe NPOMeHM
B MasapHuWTe puckose. Tolt ce 6asmpa Ha PUHAHCOBUTE aKTUBU U GUHAHCOBUTE NACMBU, ObPNKAHU Kbm 31
nekemBpu 2022 r. 1 2021 r., BKAOYMTENHO eDEKT Ha XeAKMPALLUTE UHCTPYMEHTH;
v' YyBCTBUTENHOCTTa Ha cOBCTBEHMA KanuTan ce M3UMCNABa KaTo ce npeueHsaBa edeKkTa OT CBbp3aHUTe
Xe[)KOBe Ha NapuyeH NoTOK U XeArKOBe Ha HeTHA MHBECTULMA B YYXKAECTPAHHO AbLLEPHO APYKECTBO KbM
31 pekemspu 2022 r. 3a edheKTUTe OT NOETUTE NPOMEHMU B 6A30BUA MHCTPYMEHT.

OueHnABaHe No cnpaseanmBa CTOWHOCT

KoHuenuuaTa 3a cnpaBegivBaTa CTOMHOCT Npeanosara peaansmpaHe Ha GUHAHCOBM MHCTPYMEHTU Ypes Npoaark6ba,
Ha 6a3a No3MuMATa, NPeANOOKEHUATA U NPELEHKUTE HA HEe3aBUCMMM Ma3apHU YYacTHULM Ha OCHOBEH WM HaWi-
M3rogeH 3a AadeH akTMB MM Macus nasap. 3a ceouTe GUHAHCOBM aKTUBM M Nacueu [py»KeCTBOTO npuema KaTo
ocHOBeH nasap ¢uHaHcoBMTe Masapu B bbarapua-b®b, ronemute TbpProBckM 6GaHKM-AMABPM M 33 onpeaeneHu
cneumndmrUHN MHCTPYMEHTU-ONPEKTHU CALNKM MeXAY CTpaHuTe. B noBeyeTo caydaum, obaye, 0oco6eHO Mo OTHOWEHNE
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Ha TbProBCKWUTE B3EMAHWA U 334b/IKEHUA, KPeaUTUTE U Aeno3utute, [py)KecTBOTO OYaKBa Aa peanusupa Tesu
GVHAHCOBM aKTMBKU U Ype3 TAXHOTO LANOCTHO 0O6PaTHO M3MNAWAHE UAW PECNEeKTUBHO MoracsiBaHe BbB BPEMETO.
3aToBa Te ce NPeACTaBAT Mo TAXHATA aMOPTU3MPYEMA CTOMHOCT.

lonamaTa YacT oT PUHAHCOBUTE aKTUBM M MACMBM Ca KPATKOCPOUHW MO CBOATA CbLLHOCT (TbProBCKM B3eMaHWUA U
334b/IXKEHMUA, KPAaTKOCPOUYHU 3aeMM), UM Ca OTPA3eHM B OTYETa 38 GUHAHCOBO CbCTOAHWE MO ONpeaeseHa nasapHa
(no onpepeneH oueHbYEeH METOA,) CTOMHOCT (MHBECTULMM B LLEHHW KHUXKA, KPeAUTU C NPOMEHANB IMXBEH NPOLEHT)
W Nopaam TOBA TAXHATA CNpaBea/IMBa CTOMHOCT € NpMbAn3UTENHO paBHa Ha 6aslaHcoBaTa MM CTOMHOCT.

Mpu 3aemute No PUKCUPaAH NUXBEH NPOLEHT MpUIaraHaTa METOAMKA 3a HEeroBoTO onpeaesiAHe M3Mo/s3Ba KaTo
OTMpPaBHA TOYKa 33 U3YUC/IEHMATA TeKywmTe HabaoaeHna Ha [py*KecTBOTO MO OTHOLWEHWE HA NA3aPHUTE JINXBEHMU
paBHULLA.JJOKONKOTO BCE OLLE HE CbLLECTBYBA A0OCTAaTbYHO AKTMBEH Masap Ha pas3nyHUTE PUHAHCOBU MHCTPYMEHTHU
B8 bbarapua, cbc cTabuUAHOCT, AOCTaTbY4HM 06EMM U JIMKBUAHOCT 3@ MOKYNKU U NpoAaxkbu Ha HAKou PpuHaHCOBMU
aKTUBM M MACKBM, 33 TAX HAMA Ha PA3MO/IOKEHWE AOCTAaTbYHO M HAZEXKAHW KOTUPOBKM Ha NasapHU LeHW, nopagu
KOETO Ce U3N0N3BaT APYr1M aNTEPHATUBHU OLLEHBYHU METOAMN U TEXHUKM.

PbKoBOACTBOTO Ha [py)KecTBOTO CUMTA, Ye MPW CbLLEeCTBYBalMUTe O6CTOATE/ICTBA MpeacTaBeHUTe B OTYeTa 33
$VHAHCOBO CbCTOAHME OLEHKM HAa PUHAHCOBUTE aKTMBM WM MACUMBU Ca Bb3MOMKHO HAW-HALEKAHW, afeKBATHU U
[0CTOBEPHMU 3a LennTe Ha pUHaHCOoBaTa OTYETHOCT.

HAakon OT PuMHaAHCOBUTE aKTMBM M MacMBM Ha [lpyKeCTBOTO Ce OLEHABAT MO ChNpaBeAnMBa LEeHa B KPas Ha BCEKU
OTYETEH Nepuoga,

Tabanuute nokassat 6anaHCOBUTE U CNpaBeaNMBUTE CTOMHOCTM HA GUHAHCOBUTE AaKTUBM U GUHAHCOBUTE MACKBY,
BKNIOYMTE/IHO HMBATa MM B MepapxuaTa Ha CNpaBea/MBUTE CTOMHOCTU. He e BKAOYeHa MHbopmauma 3a
CNpaBeaMBUTE CTOMHOCTM aKo 6afaHcoBaTa CTOMHOCT € PasyMHO NPUOAMMKEHWe Ha chnpaBea/iMBaTa CTOMHOCT
(kaKkTo e Kbm 30 toHM 2023 1. 1 2022 T.).

Cnpasegnusa
Kateropua ¢puHaHCOBM aKTMBM M NacUBU .
CTOHOCT
OA, b::\c;su OT:)VII-IT"aH o,
30 toHK 2022, 6anaHCcoOBMU KanuTtanosu A OTYUTAH
UHCcTpymeHT | mnno CC
no3uLumu B XMn.nNeBa UHCTPYMEHTH, 1 no
WU, OTYMUTAHU npes O6wo HuBo3 | Hueo 1
otyutaHu no CC amopTus
no neuyanba
npes neyanbara MpaHa
amopTusmnpa Ta Um .
nnu 3arybara " cToiAiHOCT
Ha cToiiHOCT | 3ary6ara
®PUHAHCOBMU aKTUBU 9917 33424 - -| 43341 9402 515
Toproscku n apyrun 9402 - - - 9402 9402 -
B3€MaHUsA, HETHO
®PurHAHCOBU aKTUBM, i 33 4224 i | 33424 i i
HETHO
MapwuyHK cpeactea 515 - - - 515 - 515
®dUHaHCOBU Nacusu - 3552 406 - 3958 80 -
TbproBcku 1 apyrm i i 406 ) 406 30 )
334b/IKEHNA
®PurHaHCOBM Nnacusmn - 3552 - - 3552 - -
Punakcosu 9917 29872 (406) - 39383 9322 5
akTueu/(nacuem), HeTHO
31 pekemspu 2022, Cnpasegnumsa

KaTteropus ¢uHaHCOBM aKTUBM U NacuBK

6anaHcoBM NO3ULMUK B CTOHOCT
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Xun.nesa
oA, DA, on, on,
AbNTOBU OTYUTaH
Kanutanosu OTYMTaH
MHCTOVMEHTH UHCTPYMEHT mno CC o
Py ! W, OTYUTAHU npes O6wo | HuBo3 | Hueo 1
otymntaHu no CC amopTtus
no neuyanba
npes neyan6arta UpaHa
amopTMsupa Taunmn -
unu 3ary6ara - CTOMHOCT
Ha CTOMHOCT | 3ary6ara
®DUHAHCOBU aKTUBU 23736 19 640 - -| 43376 13 267 689
Toprosckyt 1 Apyy 11341 - - S| 11341 11341 -
B3eMaHMsA, HETHO
buHaHcosu akTMBH, 11706 19 640 - | 31346 | 1926 -
HETHO
MapwyHK cpeactea 689 - - - 689 - 689
®uUHaHCOBM Nacusu - 3518 682 - 4200 76 -
TbpProsCcku u gpyrm i i 632 i 632 76 i
3ab/IKEHNA
dunHaHcoBM Nacmemn - 3518 - - 3518 - -

®duHaHcoBU
aktTusu/(nacusmu), HeTHO

23736 16 122 (682)

3. YnpaBneHue Ha Kanutana

- 39176 13191 689

OcHoBHaTa Len Ha ynpasBieHMETO HA KanuTana Ha [pyXKecTBOTO € Aa Ce rapaHTMpa, Ye ce nogabprka cTabuneH
KpeauTteH peﬁTMHF M nogxogAauwn Kannmtanosun CbOTHOWEHWMA, 3a Aa nNogAdbpiKa 6u3Heca cu U Aa yBenan4du
MAKCMMaNIHO CTOMHOCTTA 3a aKuMOoHepuTe. [lpy*KecTBOTO YyNpaBAAaABa KanmuTanosaTta CM CTPYKTypPa M NpaBu KOpPeKLUn
B HeA C ornef Ha NPOMEHUTE B MKOHOMMYECKUTE YyCNoBMA. 3a NoaabprKaHe WAM KOpUrMpaHe Ha KanutanosaTta
CTPYKTYypa JpyXKecTBOTO MOKe Aa Kopurnpa naalaHeTo Ha AMBUAEHTU Ha aKUMOHepuUTe, Bb3BPbLLAEMOCTTa BbPXY
KanuTaza Ha aKUMoHepunTe nan eMnUCcnATa Ha HOBU akKUUN.

HAama npomeHun B uennte, NOANTUKATa MW NPOLLECUTE 33 YNPaB/IEHNE HA KanuTana.

Bup, 30.06.2023 r. 31.12.2022 .
O6wWo AbAroB KanuTan, T.u.: 3552 3518
3a4bKeHUA KbM 6aHKN U GUHAHCOBU MHCTUTYLUN 3552 3518
HamaneH c: napuyHuTe cpeacTBa U NAaPUUYHU €KBUMBANEHTU (515) (689)
HeTteH gbnros Kanutan 3037 2 829
O6wo cobcTBeH KanuTan 46 622 46 430
O6wo KanuTan 49 659 49 259
KoeduumeHT HeTeH AbAT KbM CO6CTBEH KanuTan 0.06 0.06

4. YcnoBHM aKTUBU U Nacusm

CbrnacHo CKAtoYeH A0roBop 3a 3aeM mexay Apykectsoto n ®ynvapabp bbarapua A ot 31.05.2016 r. e yupeseH
MbpBK No pes ocobeH 3an10r BbpXy obopyasaHe (6bp3u 3apsaaHm cTaHumm Quick Charge).

LOpyKecTBOTO MMaA YCNOBHW aKTMBM B pasmep Ha 22 653 xua.ne., nNpeactaBaAaBaliM HOMMHAN MO LeAupaHu
B3eMaHMA.

5. CbbuTUA cnep Kpaa Ha OTYETHUA Nepuoa

Ecpekmu om uHeasuama Ha Pycus e YKpaiiHa

PyckaTa MHBa3uA B YKpaliHa M nocneasanarta A Bb/HA OT MEXAYHAaPOAHU MKOHOMMUYECKM U NOAUTUHECKMN CaHKLMK,
NpoabMAKaBaT Aa MMaT BCeobxBaTHO MKOHOMMYECKO Bb3JeiCTBME He camo Bbpxy BM3Heca B ABeTe 3acerHatu
AbprKaBK, HO U B CBETOBEH MalLab, LOKOJIKOTO BU3HECHT yYacTBa B MKOHOMMUYECKM AeMHOCTU, KOMTO MoraT Aa 6baat
3acerHaTi oT cbbutuaTa. ToBa Hanara BHUMATENEH NMperaes U pasrnexjaHe Ha NpousTUyaluTe oT Tesu CbouTuA
CYETOBOAHM NOCAeAMLM 33 NPeanpUATUATA, YUATO AeMHOCT 6MBa 3acerHaTta OT PasBUTUETO Ha KOHdAMKTA. B Kpan Ha
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KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyet Kbm 30.06.2023 r.

roAuvHaTa, 3aBbpliBawa Ha 31 aekemepu 2022 r. M KbM 30 toHM 2023 r. PbKOBOACTBOTO He OTYUTA ePeKTH, KOUTO Aa
pedneKkTnpaT BbpXy PUHAHCOBUTE OTYETM Ha [pyrKecTBOTO.

Bb3delicmeue Ha pacmAaw,ama uHhAAYUA U AUX8eHUMe Huea

MHoro npegnpuatva, Fpynu OT pasanyHKM GpaHLWoOBE W CTPaHM M3NUTBAT edeKTa OT HapacTBaWLMTE HMBA HA
WMHMAUMATA U IMXBEHUTE NPOLLEHTM, KOUTO 3acAraT BCMYKM acneKkTu Ha bu3Heca M BOJAT 40 HapacTBaHe Ha Ha
pasxoauTe 3a CYpPOBUHM M paboTHA CU/a, @ CbLLO U A0 NPOMEHM B NOBEAEHMETO HA KJAMEHTUTE M HAPACTBAHETO Ha
KpeaUTHUA pUCK. Bb3aelcTBMETO Ha MHBIAUMATA U INXBEHWUTE HMBA 3aCErHa BKAKOYMTEIHO NPOLECUTE HA B3EMaHe
Ha MHBECTULMOHHM U GUHAHCOBM PELUEHUA M NPOLLECa Ha NMPEroBopw 3a AOroBapsiHE HA YC/IOBUA M MapameTpu no
Tesun 4OroBopMu.

PbKOBOACTBOTO € M3BbPLWMIO 3aabn60YeH aHaiu3 3a BAMAHMETO Ha edekTUTe BbpXy (OMHAHCOBMA OTYET Ha
OPYXKECTBOTO, Bb3HMKBALWM B pe3yaTaT OT M30CTpALWLATa Ce reonoAuTMYecka O6CTaHOBKa, MopoaeHa oT
KOHOpOHTauMATa mMexay Pycua u YKpailHa, KakTo M B pesyaTaT OT pbCTa B HMBATa Ha MHOAALMATA U IMXBEHUTE
NPOUEHTU. PbKOBOACTBOTO He OTYMTa edeKTH, KOUTOo Aa pedieKTUPaT BbpXy GMHAHCOBUTE OTYETU Ha [pyKecTBOTO.

OpyxectBoTo uma cBobogeH [ocTbn 40 ¢uHaHcoBM pecypcn. Obwata HECUTypHOCT MNpu cerawHaTa
Heb1aronpuATHa MKOHOMUYECKa CUTYaLMA B YC/I0BMATA Ha NMaHAEMMUSA, L Ce NPeoao/ifBa Ypes onTMMmnsnpaHe
Ha onepaTMBHAaTa AEWHOCT U C/ledBaHe Ha CTpaTerusa, CbCPeAoTOYEeHa BbPXY OCHOBHWUTE KOMMNETEHUMU Ha
OpyxectBoTo. OcBeH NpomsAHa Ha BM3HeC mogena M NpUemaHe Ha HOBa cTpaTerva 3a QYHKUMOHWpaHe B
npomeHaAwWa ce cpeda, JpyXKecTBOTo NpeanprMema HamansBaHe Ha pasxoguTe CU U NOJNTMKA Ha no-6bpsa u
edeKTMBHA aganTauma KbM NPoOMeHsaALLaTa ce cpeaa.

PbKOBOACTBOTO Ha [lpy’KeCTBOTO CYMTa, Ye CbLIOTO € AEUCTBALLO M We OCTaHe AEeNCTBallo, HAMa MJ1aHoBe U
HamepeHus 3a NpeycTaHoBABaHe Ha AeMHOCTTa.

Mpes 2023 r. He ce NpeABMKAA B3EMAHETO Ha pelleHns 3a HamanaBaHe Ha KanuTana, 3a npeobpasyBaHe uan
npekpaTaBaHe Ha [py»KecTBOTO

6. [eiicTBawwo ApyKecTBO — PUHAHCOBO CLCTOAAHUE

Bb3 0cHOBa Ha ToBa QUHAHCOBUA OTYET Ha [lpy»KecTBOTO € M3roTBeH Ha 6asaTa Ha MPUHUMNA-NPeAnooXKeH e 3a
LeNcTBaLLo npeanpuaTme.
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